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1. DISCLAIMER AND PROCUREMENT FRAMEWORK

1. This RFP is neither an agreement nor an offer by the National Industrial Corridor
Development Corporation Limited ("NICDC") to any of the prospective applicants or any
other persons. The purpose of this RFP is to provide information to any interested
Applicants that may be useful to them in the formulation of their proposal pursuant to this
RFP.

2. Neither NICDC nor its employees or associated agencies make any representations or
warranties as to the accuracy, adequacy, correctness, reliability or completeness of any
assessment, assumption, statement or information in this RFP, and it is not possible for
NICDC to consider the particular needs of each Applicant who reads or uses this RFP. This
RFP includes statements which reflect various assumptions and assessments arrived at by
NICDC in relation to the assignment. Such assumptions, assessments and statements do
not purport to contain all the information that each Applicant may require. Each prospective
Applicant should conduct its own due diligence, investigations and analyses and check the
accuracy, adequacy, correctness, reliability and completeness of the information provided
in this RFP and obtain independent advice from appropriate sources.

3. Neither NICDC nor its employees or associated agencies will have any liability to any
prospective Applicant or any other person under any laws (including without limitation the
law of contract, tort), the principles of equity, restitution or unjust enrichment or otherwise
for any loss, cost, expense or damage which may arise from or be incurred or suffered in
connection with anything contained in this RFP, any matter deemed to form part of this
RFP, the award of the Assignment, the information and any other information supplied by
or on behalf of NICDC or their employees, any associated agencies or otherwise arising in
any way from the selection process for the Assignment. NICDC will also not be liable in
any manner, whether resulting from negligence or otherwise, however caused arising from
reliance by any Applicant upon any statements contained in this RFP.

4. NICDC will not be responsible for any delay in receiving the proposals. The issuance of
this RFP does not imply that NICDC is bound to select or appoint an Applicant, as the case
may be, for the Assignment, and NICDC reserves the right to accept/reject any or all of
proposals submitted in response to this RFP at any stage without assigning any reasons
whatsoever. NICDC also reserves the right to withhold or withdraw the process at any stage
with intimation to all who submitted their proposals. NICDC reserves the right to issue
another EOI/ RFP for the same or similar Assignment before the award of the contract.
NICDC would have no liability to the affected Applicants(s) or any obligation to inform
them of the grounds for such action(s).

5. The information given is not an exhaustive account of statutory requirements and should
not be regarded as a complete or authoritative statement of law. Neither NICDC nor its
employees or associated agencies accept any responsibility for the accuracy or otherwise
for any interpretation or opinion on the law expressed herein.
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6. NICDC reserves the right to change/ modify/ amend any or all provisions of this RFP. Such
changes/ modifications/ amendments to the RFP will be made available on the Government
e Marketplace & website of NICDC and will be deemed to be a part of the RFP.

7. The RFP, ensuing communications, and contracts shall determine the legal and commercial
relationship between the Applicant(s) and NICDC. No other Government or NICDC’s
document/ guidelines/ manuals, including its procurement manual (for internal and official
use of its officers), notwithstanding any mention thereof in the RFP, shall have any locus-
standi in such a relationship. Therefore, such documents/ guidelines/ Manuals shall not be
admissible in legal or dispute resolution or grievance redressal proceedings.

8. Information contained in the RFP or subsequently provided to the applicant(s) is on the
terms and conditions set out in the RFP.

9. Each applicant’s procurement of this RFP constitutes its agreement to, and acceptance of,
the terms set forth in this disclaimer. By acceptance of this RFP, the recipient agrees that
this RFP and any information herewith supersede any other documents(s) or earlier
information, if any, in relation to the subject matter hereto.

2. BACKGROUND AND OBJECTIVE

2.1 National Industrial Corridor Development Corporation Limited (NICDC) is engaged in
development and implementation of industrial infrastructure projects in partnership with State
Governments and their agencies.

2.2 NICDC proposes to obtain valuation reports for land parcels/assets connected with
development of proposed industrial park projects. The parcels are grouped into seven (7)
Schedules/Zones. Schedule-A identifies, at the bidding stage, only the State and District of land
parcel/asset.

2.3 There are sixty-eight (68) land parcels/assets in total. The exact location, area,
survey/revenue particulars, maps and available property records for the Land Parcels in an
awarded Schedule/Zone shall be provided only to the selected Consultant at or with the relevant
GeM Contract/Work Order.

2.4 The indicative size of an individual project land parcel may generally range from
approximately 100 acres to 1,000 acres. This range is for understanding the nature of the
assignment and does not disclose or substitute the parcel-specific particulars that will be
supplied after award.

2.5 The purpose of the assignment is to determine fair value for each land parcel using
recognized valuation approaches, methodologies and evidence.
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3. DEFINITIONS AND INTERPRETATION

Asset / Land Parcel

Bidder

Consultant

Schedule/Zone

Schedule/Zone Fee

Work Order

Data Pack

GeM

one land parcel/project asset mentioned in Schedule-A and forming
part of a Schedule/Zone, for which a separate valuation report is
required.

Bidder means an International Property Consultant (IPC) or IBBI
Registered Valuer Entity (RVE — Land & Building) whose name
appears in Appendix-1 or Appendix-2, respectively and who
submits a Bid under this RFP.

the successful Bidder appointed for one or more Schedules/Zones.

one of the seven bid packages in Schedule-A. Each Schedule/Zone
contains a defined set of Land Parcels and is separately evaluated
for L1.

the all-inclusive cumulative fee quoted for completion of valuation
of all Land Parcels included in one Schedule/Zone. The cumulative
fee shall be inclusive of GST and all expenses, subject only to
statutory tax variation treatment under applicable GeM terms.

the written communication/GeM order by which NICDC awards
one or more Schedules/Zones and/or provides parcel-specific data
for commencement of the assignment.

the parcel-specific information available with NICDC/State
agency, which may include maps, revenue records, area
statements, survey details, land-use information and other
documents.

Government e-Marketplace.

3.1 References to a law, rule, order, standard, policy or GeM condition mean that instrument
as amended or replaced from time to time, to the extent applicable to the procurement and

contract.

3.2 Headings are for convenience. Singular includes plural and vice versa where the context
requires. “Including” means including without limitation.
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4. BID DATA SHEET

Procuring Entity

Method of Procurement

Selection Method

Number of Schedules

Total Land Parcels /

Assets

Participation

Partial Bid within a

Schedule

Bid Validity

Bid Security / EMD

Performance Security

Contact /
communication

GeM

RFP - Valuation of Land for Proposed Industrial Park Projects | NICDC

National Industrial Corridor Development Corporation Limited
(NICDC)

GeM e-bid restricted to eligible NLMC-empaneled IPCs and RVEs
listed in Appendix-1 and Appendix-2 to this RFP

Two Packet Schedule/Zone-wise evaluation as per applicable GeM
provisions

7
68

A Bidder may bid for any one, two or a maximum of three (3)
Schedules/Zones.

Not permitted. A Bid for a Schedule/Zone must cover all Land
Parcels included in that Schedule/Zone. Only one cumulative fee
shall be quoted for the complete Schedule/Zone.

60 days from Bid Due Date
%20,000 for each Schedule/Zone
5% of the total awarded contract value

All procurement communications through GeM, except where the
GeM Bid expressly provides otherwise.

5. ELIGIBILITY AND QUALIFICATION

5.1 Eligible Bidders

This RFP is invited only from the following entities empaneled by National Land Monetization
Corporation Limited (NLMC):

a) International Property Consultants (IPCs) included in the NLMC empanelment list issued
vide F. No. RECT/02/2022 dated 18.06.2025; and

b) IBBI Registered Valuer Entities (RVEs) — Land & Building included in the NLMC Letter
for Empanelment dated 07.11.2025, issued pursuant to EOI dated 18.09.2025 (File No.

RECT/02/2022).

Copies of the above NLMC empanelment lists are attached to this RFP as:
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Appendix-1 — List of NLMC-Empaneled International Property Consultants (IPCs), dated
18.06.2025; and

Appendix-2 — List of NLMC-Empanelled Registered Valuer Entities (RVEs — Land &
Building), dated 07.11.2025.

Only entities whose names appear in the applicable above-mentioned NLMC empanelment list
shall be eligible to participate in this RFP, provided that their empanelment/registration has not
been suspended, withdrawn or otherwise rendered invalid as on the Bid Due Date.

5.2 Other Mandatory Requirements
The Bidder shall also:

a) submit a valid NLMC Empanelment Letter/Certificate, duly signed and self-certified

by the authorized signatory, wherever applicable. Non-submission of the same shall render
the bidder ineligible.

b) Legal Registration: The Bidder shall be a legally registered/incorporated entity in India and
shall possess a valid PAN and GST registration, wherever applicable. The Bidder shall
submit a copy of the Certificate of Incorporation/Registration or equivalent
registration document, along with PAN and GST Registration Certificate, as
documentary evidence.

c) The Bidder shall submit a Self-Undertaking, duly signed and stamped by its authorized
signatory, confirming that the Bidder has not been blacklisted, debarred, banned, suspended
or declared ineligible by any Central/State Government Department, Public Sector
Undertaking (PSU), Autonomous Body, Statutory Authority or under any GeM contract
during the three (3) years immediately preceding the Bid Submission Closing Date, and
that no such order or restriction is in force against the Bidder as on the Bid Submission
Closing Date. The Bidder shall also confirm that it has no conflict of interest that may
materially affect its independence, objectivity or ability to undertake and perform the
assignment.

d) A Bidder may bid for any one, two or a maximum of three (3) Schedules/Zones. For each
Schedule/Zone bid, the Bidder shall quote only one cumulative all-inclusive fee covering
all Land Parcels in that Schedule/Zone. A Bid covering more than three Schedules/Zones
shall be treated as technically non-responsive.

5.3 A Bidder may bid for a maximum of three (3) Schedules/Zones. By bidding for more than
one Schedule/Zone, the Bidder confirms that it has adequate qualified personnel and resources
to undertake all Schedules/Zones awarded to it concurrently and complete the entire awarded
work within seven (7) days in accordance with this RFP.

5.4 Concurrent capacity. A Bidder may be awarded more than one, but not more than three (3),
Schedules/Zones. Before award of multiple Schedules/Zones, NICDC may verify the Bidder’s
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deployment plan, current NICDC assignments and capacity to execute the awarded
Schedules/Zones without prejudice to quality or timelines.

6. SCOPE OF WORK

6.1 The Consultant shall undertake valuation of each Land Parcel for development of Industrial
Park and submit a separate valuation report for each Land Parcel. The valuation shall, at a
minimum, include:

a) review of the land/property details, documents and information made available by
NICDC/concerned State agency;

b) if required - physical inspection of the Land Parcel, including geo-tagged photographs
and recording of relevant site conditions such as access, existing use, surrounding
development and other material factors affecting value;

c) collection and analysis of relevant information and comparable land/property
transactions or other available valuation benchmarks;

d) adoption of an appropriate and recognized valuation methodology having regard to the
nature, location and use of the Land Parcel;

e) assessment of the value of the Land Parcel, together with the basis of valuation, key
assumptions, sources relied upon and rationale for the assessed value; and

f) submission of the final valuation report in the format prescribed/accepted by NICDC
and provision of reasonable clarifications or corrections, if required by NICDC.

6.2 Professional standards. The valuation shall comply with applicable law, the Consultant’s
professional/registration obligations and recognised valuation standards applicable to the
engagement.

7. INFORMATION PROVIDED TO BIDDERS AND POST-AWARD DATA

7.1 Schedule-A discloses only the State and District of each Land Parcel for bidding. Bidders
shall price the assignment on that basis of size range stated in this RFP.

7.2 The cumulative fee quoted for a Schedule/Zone shall cover valuation of all Land Parcels
included in that Schedule/Zone, including all applicable taxes, professional charges, travel, site
visits, research, report preparation and incidental costs required for completion of the
assignment.

7.3 After award, NICDC shall provide the exact location, available area particulars,
maps/revenue records and other documents, to the extent available, for each land parcel.
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8. DELIVERABLES AND ACCEPTANCE

8.1 A separate report shall be submitted for each activated Land Parcel in the awarded
Schedule(s)/Zone(s), in editable electronic format and signed final PDF, unless NICDC
specifies another format. Each report shall, at minimum, contain:

1. assessed value and the Valuation Date;
ii.  parcel identification/location and area particulars supplied by NICDC/State agency;
iii.  site inspection observations and geo-tagged photographs — if undertaken;
iv.  valuation methodology and relevant comparable evidence relied upon;
v.  key assumptions, sources relied upon and rationale for the assessed value; and
vi. signature and  professional/registration  particulars of the  responsible
valuer/professional, with supporting appendices reasonably necessary to understand the
conclusion.

8.2 If a report contains an error, omission or non-compliance, NICDC may return it with
comments. The Consultant shall rectify and re-submit promptly without additional fee,
provided the requested revision is within the original scope and not caused by a material change
in the parcel or valuation instructions after submission.

9. COMPLETION PERIOD

9.1 The Consultant shall complete the entire work awarded under the relevant GeM
Contract/Work Order within seven (7) days from the date of issuance of such GeM
Contract/Work Order. This includes submission of separate final valuation reports for all Land
Parcels covered by all Schedule(s)/Zone(s) awarded under that Contract/Work Order.

9.2 For avoidance of doubt, the seven (7) day completion period applies to the total work
awarded to the Consultant, irrespective of whether one, two or three Schedules/Zones are
awarded. If a Consultant is awarded more than one Schedule/Zone, all such Schedules/Zones
shall be executed concurrently and completed within the same seven (7) day period. Award of
multiple Schedules/Zones shall not entitle the Consultant to any additional completion time.

9.3 Any extension of the seven (7) day completion period may be granted only by NICDC in
writing and in accordance with the applicable GeM terms. The number of Schedules/Zones or

Land Parcels awarded shall not, by itself, constitute a ground for extension.

9.4 NICDC may activate parcels simultaneously or in phases. The Consultant shall maintain
adequate resources for the Schedules awarded to it.

9.5 The Consultant shall maintain adequate resources to undertake all awarded
Schedules/Zones concurrently within the stipulated completion period.

10. BID STRUCTURE: SEVEN SCHEDULES / ZONES - 68 LAND PARCELS
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10.1 The Tender comprises seven (7) separately evaluable Schedules/Zones containing sixty-
eight (68) Land Parcels in total. The distribution is:

Schedule/Zone-1: 11 parcels;
Schedule/Zone-2: 11 parcels;
Schedule/Zone-3: 10 parcels;
Schedule/Zone-4: 10 parcels;
Schedule/Zone-5: 10 parcels;
Schedule/Zone-6: 9 parcels;

Schedule/Zone-7: 7 parcels.

10.2 A Bidder may submit a Bid for any one, two or a maximum of three (3) Schedules/Zones.
A Bidder shall not bid for more than three Schedules/Zones. A Bid covering more than three
Schedules/Zones shall be treated as non-responsive.

10.3 A Bid for a Schedule/Zone must cover the entire Schedule/Zone and all Land Parcels
included therein. The Bidder shall quote only one cumulative all-inclusive fee for the complete
Schedule/Zone. No separate or parcel-wise fee shall be quoted.

10.4 Each Schedule/Zone shall be evaluated independently. Award of one Schedule/Zone does
not create any right to award of another Schedule/Zone. The same Bidder may be L1 and may
be awarded more than one, but not more than three (3), Schedules/Zones, subject to eligibility
and responsiveness.

11. BID SUBMISSION REQUIREMENTS

11.1 The Bid shall be submitted electronically through the GeM Portal within the prescribed
Bid Due Date and Time, in accordance with this RFP and the applicable GeM Bid
requirements.

11.2 The Bidder shall submit the documents/declarations required to establish compliance with
Clause 5 (Eligibility and Qualification) and the applicable Annexures to this RFP.

11.3 No financial information shall be disclosed in the Technical Bid. The Financial Bid shall
be submitted only in the prescribed financial format/GeM financial section.

11.4 The bid shall remain valid for 60 days from the Bid Due Date. Any extension shall be
sought in accordance with applicable procurement rules.

12. TECHNICAL EVALUATION
12.1 NICDC shall first examine eligibility, completeness and substantive responsiveness of the

technical bid. Only technically responsive bidders shall be considered for financial evaluation
for the Schedule(s)/Zone(s) bid by them.
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12.2 The technical evaluation shall verify compliance with the mandatory eligibility and
qualification requirements under Clause 5 and the required supporting documents/declarations.

12.3 NICDC may verify empanelment/registration status and may seek clarifications permitted
under the applicable procurement framework. No clarification shall permit a bidder to alter its
price, create a new eligibility condition after the Bid Due Date or cure a substantive non-
responsiveness that did not exist by the Bid Due Date.

13. FINANCIAL BID AND L1 DETERMINATION

13.1 The Bidder shall quote one cumulative all-inclusive fee for each Schedule/Zone for which
it submits a Bid, in the prescribed Financial Bid format and on the GeM Portal. No separate or
parcel-wise fee shall be quoted. The Schedule/Zone Fee shall include all applicable taxes, all
costs and expenses required for completion of valuation of all Land Parcels in that
Schedule/Zone, including professional charges, site visits, travel and other incidental expenses.

13.2 L1 shall be determined separately for each Schedule/Zone on the basis of the lowest
cumulative Schedule/Zone Fee quoted by the technically responsive Bidders for that
Schedule/Zone, in accordance with the applicable GeM procedure.

13.3. The cumulative Schedule/Zone Fee quoted by the successful Bidder shall remain firm
and binding and shall cover the complete scope for all Land Parcels included in that
Schedule/Zone.

14. AWARD OF CONTRACT

14.1 Each Schedule/Zone shall be considered and awarded separately to the respective L1
Bidder, subject to fulfilment of the eligibility requirements, technical responsiveness and
approval of the Competent Authority.

14.2 A Bidder may be awarded one, two or a maximum of three (3) Schedules/Zones. Award
of one Schedule/Zone shall not restrict award of another Schedule/Zone to the same Bidder,
subject to the maximum limit of three.

14.3 The successful Bidder shall commence the work upon issuance of the GeM Contract/Work
Order and shall complete the entire work awarded under all awarded Schedule(s)/Zone(s)
within seven (7) days, in accordance with Clause 9.

15. PAYMENT TERMS

15.1 The accepted fee for each Schedule/Zone shall be the cumulative all-inclusive fee quoted
by the successful Bidder for valuation of all Land Parcels included in that Schedule/Zone.

15.2 The Consultant may raise the invoice upon acceptance of the respective valuation report.

Payment against the submitted invoice shall be released by NICDC within 30 days from the
date of receipt of invoice
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15.3 Payment shall be released after submission and acceptance of the valuation reports for the
Land Parcels actually valued under the awarded Schedule/Zone.

15.4 Where valuation of all Land Parcels in an awarded Schedule/Zone is not undertaken or
completed, NICDC shall determine the proportionate amount payable for the work actually
completed and accepted, having regard to the accepted cumulative Schedule/Zone Fee. No
payment shall be due for work not performed or not accepted.

15.4 The accepted Schedule/Zone Fee shall be firm and inclusive of all applicable taxes,
professional charges, travel, site visits and other expenses. No additional reimbursement or
price escalation shall be payable.

16. CLARIFICATIONS, AMENDMENT AND CANCELLATION

16.1 Any clarification, amendment or corrigendum to this RFP shall be issued through the GeM
Portal and shall form an integral part of the RFP. Bidders shall be responsible for checking the
GeM Portal for such updates.

16.2 NICDC reserves the right to amend, cancel, withdraw or re-tender the procurement at any
time before award, in accordance with applicable procurement rules. NICDC may extend the
Bid Due Date, where required.

17. PERFORMANCE AND DELAY

17.1 The Consultant shall complete the entire work awarded to it within the period specified in
Clause 9. Any delay, extension of time, liquidated damages/penalty and Force Majeure shall
be governed by the applicable GeM Contract and GeM terms. Award of more than one
Schedule/Zone shall not, by itself, constitute a ground for extension of time.

17.2 Performance Security: The Successful bidder has to submit a bank guarantee towards
Contract Performance Guarantee within 7 days from the date of award. The value of the BG
shall be equivalent to 5% of the total awarded contract value and shall be kept valid up to 90
days from date of award of contract. The Bank Guarantee should as per the prescribed format
under Annexure -VI. The contract performance guarantee shall be released after successful
completion of the contract.

18. CONFLICT OF INTEREST AND SUBCONTRACTING

18.1 The Bidder/Consultant shall remain independent and shall promptly disclose to NICDC
any actual or potential conflict of interest affecting the assignment. Upon receipt of the detailed
particulars of the Land Parcels awarded to it, the Consultant shall immediately identify and

disclose any parcel-specific conflict before undertaking the valuation.

18.2 The Consultant shall not undertake valuation of any Land Parcel in respect of which it has
provided valuation/monetization services to another party, or otherwise has a conflict of
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interest that may affect its independence. NICDC shall decide the appropriate action in respect
of any conflict so disclosed.

18.3 The Consultant shall not subcontract the core valuation work without prior written
approval of NICDC and shall remain fully responsible for the performance of the assignment.

19. CONFIDENTIALITY AND RECORDS

19.1 The Consultant shall keep confidential all non-public information, documents, maps, data
and other material received from NICDC or the concerned State agency and shall use the same
only for performance of the assignment. Such information shall not be disclosed to any third
party except as required for the assignment or by applicable law.

19.2 The Consultant shall take reasonable measures to protect the information and records
received or generated during the assignment and shall comply with applicable data protection
and confidentiality laws.

19.3 The Consultant shall maintain the records and supporting documents relating to the
valuation and make them available to NICDC.

20. USE OF REPORTS

20.1 Upon acceptance of the valuation report(s) and payment of the applicable Schedule/Zone
Fee, NICDC shall have the right to use, reproduce and share the valuation reports and related
deliverables for its official, project, approval, audit, legal and administrative purposes.

20.2 Any pre-existing methodology, template, tool or know-how of the Consultant shall remain
the property of the Consultant; however, such rights shall not restrict NICDC’s use of the
valuation report for the purposes stated above.

21. TERMINATION

21.1 NICDC may terminate the Contract, in whole or in part, for breach, non-performance, loss
of eligibility, conflict of interest or other grounds permitted under the applicable GeM
Contract/GTC.

21.2 Upon termination, the Consultant shall be entitled only to payment for Land Parcels duly
valued and accepted by NICDC up to the effective date of termination, subject to the applicable
Contract terms.

22. LIABILITY

22.1 The Consultant shall be responsible for the due and professional performance of the
Services and for any loss or liability arising from its breach, negligence, misconduct or
violation of applicable law. Liability of the parties shall otherwise be governed by the
applicable GeM Contract/GTC and applicable law.
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23. GOVERNING LAW AND DISPUTE RESOLUTION

23.1 In the event of any question, dispute or difference arising under this RFP, or in connection
therewith the Parties shall endeavor to first settle it by mutual conciliation at the level of the
CEQO, NICDC. In case, the dispute is not settled, only the Courts within the territory of Delhi
shall have the jurisdiction to adjudicate such dispute.

24. ORDER OF PRECEDENCE AND GENERAL PROVISIONS

24.1 The RFP, Schedule-A, its Annexures, the accepted Bid and the resultant GeM
Contract/Work Order shall be read together. In case of any inconsistency, the applicable GeM
terms and the GeM Contract/Work Order shall prevail, unless otherwise expressly provided
therein.

24.2 Any amendment to the Contract shall be made only in writing and in accordance with the
applicable GeM procedure.
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SCHEDULE-A: ASSETS / LAND PARCELS FOR VALUATION

The seven Schedules/Zones below are separately evaluable bid packages. A Bidder may bid
for any one, two or a maximum of three (3) Schedules/Zones. A Bid for a Schedule/Zone must

cover all Land Parcels included in that Schedule/Zone.

Schedule/Zone-1 (11 Land Parcels)

10
11

Schedule/Zone-2 (11 Land Parcels)

S1-01
S1-02
S1-03
S1-04
S1-05
S1-06
S1-07
S1-08
S1-09
S1-10
S1-11

Uttar Pradesh
Uttar Pradesh
Uttar Pradesh
Uttar Pradesh
Uttar Pradesh
Uttarakhand
Punjab

Haryana

Himachal Pradesh
Jammu and Kashmir

Jammu and Kashmir

Banda

Hardoi

Bara Banki
Prayagraj
Ambedkar Nagar
Udham Singh Nagar
Faridkot

Ambala

Solan

Srinagar

Samba

13
14
15
16
17
18
19
20
21

S2-01
S2-02
S2-03
S2-04
S2-05
S2-06
S2-07
S2-08
S2-09
S2-10

Gujarat
Gujarat
Gujarat
Gujarat
Gujarat
Gujarat
Maharashtra
Mabharashtra
Mabharashtra

Mabharashtra

Bharuch
Porbandar
Ahmedabad
Amreli
Bharuch
Rajkot
Nagpur
Wardha
Jalgaon

Nanded
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22 S2-11 Mabharashtra Amravati

Schedule/Zone-3 (10 Land Parcels)

S3-01 Andhra Pradesh Tirupati
24 S3-02 Andhra Pradesh Sri Sathya Sai
25 S3-03 Andhra Pradesh Anakapalli
26 S3-04 Andhra Pradesh Kurnool
27 S3-05 Andhra Pradesh Prakasam
28 S3-06 Andhra Pradesh Palnadu
29 S3-07 Telangana Ranga Reddy
30 S3-08 Telangana Yadadri Bhuvanagiri
31 S3-09 Telangana Ranga Reddy
32 S3-10 Telangana Medchal Malkajgiri

Schedule/Zone-4 (10 Land Parcels)

;l;. Parcel ID State District

33 S4-01 Karnataka Chikkaballapura
34 S4-02 Karnataka Chikkaballapura
35 S4-03 Karnataka Bengaluru Rural
36 S4-04 Kerala Kannur

37 S4-05 Tamil Nadu Tiruchirappalli
38 S4-06 Tamil Nadu Virudhunagar
39 S4-07 Tamil Nadu Dharmapuri

40 S4-08 Tamil Nadu Thoothukkudi
41 S4-09 Tamil Nadu Tirunelveli

42 S4-10 Tamil Nadu Krishnagiri
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Schedule/Zone-5 (10 Land Parcels)

44
45
46
47
48
49
50
51
52

S5-01
S5-02
S5-03
S5-04
S5-05
S5-06
S5-07
S5-08
S5-09
S5-10

Rajasthan
Rajasthan
Rajasthan
Rajasthan
Manipur
Meghalaya
Mizoram
Tripura
Assam

Assam

Schedule/Zone-6 (9 Land Parcels)
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Ajmer
Khairthal-Tijara
Jaipur

Dausa
Bishnupur

Ri Bhoi

Mamit

South Tripura
Kamrup

Kamrup Metro

54
55
56
57
58
59
60
61

S6-01
S6-02
S6-03
S6-04
S6-05
S6-06
S6-07
S6-08
S6-09

Madhya Pradesh
Madhya Pradesh
Madhya Pradesh
Madhya Pradesh
Madhya Pradesh
Madhya Pradesh
Madhya Pradesh
Madhya Pradesh

Madhya Pradesh

Jabalpur
Satna
Sehore
Dewas
Sagar
Ujjain
Ratlam
Gwalior

Dhar
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Schedule/Zone-7 (7 Land Parcels)

;l;. Parcel ID State District

62 S7-01 Bihar Muzaffarpur

63 S7-02 Bihar Darbhanga

64 S7-03 Chhattisgarh Bastar

65 S7-04 Chhattisgarh Janjgir-Champa
66 S7-05 Chhattisgarh Rajnandgaon
67 S7-06 Odisha Cuttack

68 S7-07 Odisha Rayagada
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ANNEXURE-I: BIDDER DETAILS AND DOCUMENT CHECKLIST

Name of Bidder

Legal constitution

Company / LLP / Partnership / Other:

Registered Office

Corporate Office

Contact person

Telephone / Mobile

E-mail

PAN

GSTIN

NLMC Empanelment No. /
Date

Category

IPC / IBBI Registered Valuer Entity

IBBI RVE Registration /
Asset Class, if applicable

National Industrial Corridor Development Corporation Limited | Page 19




RFP - Valuation of Land for Proposed Industrial Park Projects | NICDC

ANNEXURE-I: DOCUMENT CHECKLIST

Sr. Document Attached (Yes/No / Page
No. Ref.)

NLMC empanelment evidence — valid as on date of bid
submission

Certificate of Incorporation/registration
PAN

GST registration (if applicable)

Authorized signatory evidence
Annexure-1I Affidavit-cum-Undertaking
Annexure-III Unconditional Bid Certificate

Annexure-IV Integrity Undertaking

O 0 9 N B W

Other GeM-required documents
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ANNEXURE-II: AFFIDAVIT-CUM-UNDERTAKING

On a non-judicial stamp paper with a value of not less than Rs. 10

We, the undersigned ("Bidder") are submitting our Bid in respect of the Request for Proposal No

.............. ], Dated [....c..cceeevvenennee.nn.] ("Bid") issued by the National Industrial Corridor Development

Corporation Limited ("NICDC") in relation to and in this connection, we hereby solemnly affirm, declare
and undertake as follows:

L.
IL.

II1.

Iv.

VL.

Details of the Bidder as disclosed in Appendix - A enclosed herewith are true and correct as on date.

There has been no conviction by any court of law or indictment or adverse order by any statutory or
regulatory authority for a Grave Offence against us or any of our promoters or directors during the
last ten financial years.

No enquiry or investigation for any Grave Offence is pending against us or our directors, managers
and/or other Senior Managerial Personnel by any regulatory authority and/or government
Department.

The details of enquiry or investigations for non-Grave Offenses pending against us or our directors,
managers and/or other Senior Managerial Personnel by any regulatory authority and/or government
Department are disclosed in Appendix B enclosed herewith.

There is no Conflict of Interest with respect to the Proposed Transactions on date.

a. During the tenure of our engagement for the Proposed Transaction, we shall keep the NICDC
informed, without delay, of any situations, circumstances, relationships, possible or potential
areas of Conflict of Interest in the format enclosed as Appendix-C herewith and we shall not
take up work in relation to any such assignment without obtaining prior approval of the NICDC
and granting of such approval shall be the sole discretion of NICDC and shall be binding on
us.

b. We ourselves and/or for/with or in association with or on behalf of or through any other Entity,
shall not take up any Consultanty or consulting assignment or render any services on a similar
transaction or any other transaction, which could have a direct Conflict of Interest, in any
manner or capacity to a Competitor of the Company during the term of our engagement in
respect of the Proposed Transaction without prior written approval of the NICDC and granting
of such approval shall be the sole discretion of NICDC and shall be binding on us.

c¢. We have put in place a robust mechanism to resolve any Conflict-of-Interest situations and
circumstances that may arise or result while conducting our business or rendering of services
and where-so-ever any Conflict of Interest or potential for Conflict of Interest may arise, we
shall take reasonable steps to resolve the same forthwith in a fair and equitable manner. During
the term of our engagement, we shall ensure to and continue to exercise adequate due diligence
for identifying and removing any areas, source, situations and circumstances of conflict and
mitigating the effects of such conflicts to the satisfaction of the NICDC, in case any such
Conflict of interest (or apparent conflict of interest) arises or results in relation to the Proposed
Transaction.

d. We have laid down an internal code of conduct for governing our internal procedures and
operations and have prescribed the standards of appropriate conduct for our employees and
officers for carrying out their duties and responsibilities with a view to appropriately ensuring
proper maintenance of professional excellence and standards- with integrity, confidentiality,
objectivity and have made provisions for identification, avoidance and resolution of conflict of
interests and for disclosure of shareholdings and interests, etc., in terms of applicable laws.

We understand that:
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a) in cases where existing Conflict of Interest (or apparent conflict of interest) is disclosed
by us, the NICDC would be entitled to initiate appropriate actions to eliminate or address
or mitigate or neutralize the conflict through restricting or modifying the work to be
performed by us in respect of the Proposed Transaction. The NICDC may also terminate
our engagement for the Proposed Transaction, in whole or in part, if such termination is
absolutely necessary in the view of the NICDC to avoid the appearance of a Conflict-
of-Interest situation.

b) NICDC would be entitled to terminate our appointment, if any, if the
affirmation/declaration/undertaking given by us is found to be false or misleading in any
manner or not adhered to or fulfilled or complied by us.

¢) if at any time after our appointment as an consultant, either we or the respective
promoters/directors, is convicted by a court of law in India or any indictment/adverse
order is passed by a regulatory authority in India for a Grave Offence, we shall stand
disqualified from continuing as Consultant to the NICDC and shall be bound to inform
them without any delay and shall voluntarily withdraw from the Proposed Transaction,
failing which the NICDC may terminate our appointment after giving an opportunity of
being heard.

IN WITNESS WHEREOF, this affidavit has been executed at New Delhi on this day of ... by a duly
authorized officer of the bidder.

Definitions

(Signature of authorized signatory of the Bidder)

Unless otherwise defined in this Affidavit, the following capitalized terms used herein shall have the
meaning as set out below:

1.

Consultant means the Bidder and includes Bidder(s) who have been selected for the Proposed
Transaction by the NICDC in terms of the Bid.

Conflict of Interest: Conflict of Interest in relation to the Proposed Transaction shall, without
limitation, be deemed to exist or have arisen, if:

(0]

(i)

The Consultant whether itself and/or for/with or in association with/or on behalf of or through
any other Entity is engaged in any activity or business which would or may be reasonably
expected to directly or indirectly, materially adversely affect the interest of the
NICDC/Company or any such activity/association would or may impair its ability to render
fair, impartial, technically sound and objective assistance or advice, or unbiased services or
may result in giving an unfair competitive advantage to any other person.

The Consultant whether itself and/or for/with or in association with/or on behalf of or through
any other Entity is engaged in advising and/or have taken up engagement for
advising/consulting any other Entity whether under a formal engagement or otherwise in
relation to any transaction/matter ("Third Party Transaction"), which would or may be
reasonably expected to directly or indirectly, materially adversely affect the interest of the
NICDC/Company.

(iii) The Consultant has any business or financial interests in any other Entity that would impair, or

give the appearance of impairing impartial decisions in relation to Proposed Transaction, in
offering any advice recommendations or in providing technical assistance or other services to
the NICDC as part of Consultant’s engagement obligations/duties.

(iv) In relation to a strategic sale by the NICDC, the Consultant has taken up engagement with

buyer/potential buyer of such strategic sale, which would or may be reasonably expected to
directly or indirectly, materially adversely affect the interest of the NICDC/Company.
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(v) Any other situation, possible source or potential areas of interests, which may impair
Consultant’s ability to render fair, impartial, technically sound, and objective assistance or
advice, or unbiased services or in conflict of their professional duties towards NICDC in
respect of the Proposed Transaction or result in giving an unfair competitive advantage to any
other person.

Company means NICDC having its registered office at 17th Floor, Hindustan Times House,18-20,
Kasturba Gandhi Marg, New Delhi - 110001

Entity shall mean and include an individual, proprietorship, HUF, an association of person/body of
individuals, a partnership firm, limited liability partnership, company or any other persons.

Grave Offence means offences of such nature that it materially affects the reputation, business or
operations adversely, or outrages the moral sense of the community or such other offences which
may be considered by the NICDC as grave on a case-to-case basis, after considering the facts and
relevant legal principles.

Proposed Transaction means the transaction to be undertaken by the NICDC.

Senior Managerial Personnel includes the Managing Director, the Company Secretary, the Chief
Executive Officer, the Chief Financial Officer or persons having equivalent positions and all such
other employees of the Entity, who are members of its core management team excluding Board of
Directors, and comprising all members of management one level below the executive directors and
includes the functional heads.

Appendix A, B and C hereto shall constitute and shall be deemed to form an integral part of this
document.

Appendix-A

BIDDER DETAILS

Constitution

Name of the Bidder:

Address-Registered Office: Corporate Office:
Tel:

Email:

constitution)

SEBI registration no., if registered with SEBI

Details of registration with other professional
statutory bodies

Appendix-B

DETAILS OF PENDING ENQUIRY/INVESTIGATIONS

Sr.
No.

Name of the person Nature of pending Brief facts/interim
concerned against Relationship Name of the enquiry/ investigation orders /other relevant
whom the enquiry/ with the investigating and law under which information in respect
investigation has been Bidder Consultant the enquiry has been of the pending enquiry/
initiated initiated investigation
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Appendix-C

DETAILS OF PRESENT/POTENTIAL CONFLICTS/FACTS OR INTERESTS THAT MAY BE
DEEMED AS POTENTIAL CONFLICT OF INTEREST

Such other information as

Namc.e Of.t he Entity, in Relationship of = Nature/reason of =~ Duration of the may b.e r?levan.t z?nd
S. which interests or . . q . material in deciding
. . the Bidder with conflict/ subsistence of .
No. UG AUEY the Entit otential conflict conflict, if an Wwhether there is a
arise y P i y conflict/potential conflict

of interest
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ANNEXURE-III: CERTIFICATE OF UNCONDITIONAL BID
(To be given in bidder’s letter head)

Ref: RFP No. Dated

This is to certify that the cumulative Schedule/Zone-wise fee(s) quoted by us for valuation of the land
parcels/assets are unconditional and in full compliance with the RFP and applicable GeM bid conditions.

(Seal with signatures of authorized signatory of the Bidder)
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ANNEXURE-IV: UNDERTAKING OF INTEGRITY

(To be given in bidder’s letter head)

Ref.: RFP No.
Know all men by these presents that we, (“Bidder”), having our registered
office at , understand that integrity must prevail throughout the life cycle of

a business transaction, from its negotiation through its performance and resulting remuneration.

In this context, we hereby agree and undertake that, at all times in connection with and throughout the term
of the Contract, and thereafter as applicable, we shall comply with the following provisions. We shall also
take reasonable measures to ensure that our subcontractors, agents and other third parties subject to our
control or determining influence comply with these provisions:

L. Prohibited Practices

The Bidder shall prohibit the following practices at all times and in any form in relation to a public official
at the international, national or local level, an official or candidate for political office, or any officer,
employee or professional engaged by NICDC, whether directly or indirectly, including through third parties:
a. Bribery: Bribery means the offering, promising, giving, authorizing or accepting of any undue pecuniary
or other advantage to, by or for any of the persons referred to above, or for any other person, in order to
obtain or retain a business or other improper advantage, including in connection with public or private
procurement contracts, grants, regulatory permits, taxation, customs, judicial or legislative proceedings.
Bribery may include, without limitation:

1. offering or giving a portion of a contract payment to government or political party officials, or to employees
of the other contracting party, or to their close relatives, friends or business partners; or

ii. using intermediaries, including agents, subcontractors, consultants or other third parties, to channel
payments or other undue advantages to government or political party officials, or to employees of the other
contracting party, or to their relatives, friends or business partners.

b. Extortion or Solicitation: Extortion or Solicitation means the demanding of a bribe, whether or not
accompanied by a threat if the demand is refused. The Bidder shall oppose any attempt of Extortion or
Solicitation and shall report such attempts through the available formal reporting mechanisms, wherever
applicable.

c. Trading in Influence: Trading in Influence means the offering or solicitation of an undue advantage in
order to exert an improper, real or supposed influence over a public official with a view to obtaining an
undue advantage for the original instigator of the act or for any other person.

d. Laundering of Proceeds of Corrupt Practices: Laundering of the proceeds of corrupt practices means
concealing or disguising the illicit origin, source, location, disposition, movement or ownership of property,
knowing that such property constitutes the proceeds of crime.

II. Third Parties

With respect to third parties subject to the control or determining influence of the Bidder, including, but not
limited to, agents, consultants, subcontractors, franchisees, lawyers, accountants and other similar
intermediaries acting on behalf of the Bidder in connection with the negotiation or performance of contracts,
obtaining licences, permits or other authorizations, or undertaking any actions for the benefit of the Bidder,
the Bidder shall:

a. instruct such third parties not to engage in or tolerate any act of corruption;

b. not use such third parties as a conduit for any corrupt practice; and

c. engage such third parties only to the extent appropriate and necessary for the conduct of the Bidder’s
business and in accordance with applicable laws and regulations.

III. Undertaking

We hereby confirm that we have read, understood and accepted the above provisions and undertake to
comply with them throughout the term of the Contract and thereafter to the extent applicable.
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We further undertake that any violation of the above provisions by the Bidder, or by any third party acting
on its behalf and subject to its control or determining influence, shall be dealt with in accordance with the
applicable provisions of the RFP, Contract and applicable laws.

Thus, done and signed at New Delhi on this day of , 2026.

For and on behalf of

Name:
Designation:
Signature:
Company Seal:
Address:
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ANNEXURE-V: FINANCIAL BID (Schedule/Zone-wise cumulative fee)

A Bidder may bid for any one, two or a maximum of three (3) Schedules/Zones. For each
Schedule/Zone bid, the Bidder shall quote only one cumulative all-inclusive fee covering all Land
Parcels in that Schedule/Zone. A Bid covering more than three Schedules/Zones shall be treated
as non-responsive.

All prices shall be quoted in Indian Rupees as cumulative all-inclusive Schedule/Zone Fees,
including applicable GST, taxes and all expenses. The Bidder shall enter the corresponding
Schedule/Zone Fee on GeM for each Schedule/Zone selected, subject to the maximum limit of
three.

Bidders shall not disclose, mention, or upload any price-related information in the Technical
Bid/Technical Section of the GeM Portal. Any price, fee, rate, amount, or other financial
information disclosed in the Technical Bid or any other non-financial document may render
the bid liable for rejection.

The Bidder shall submit financial information exclusively in the Financial Section of the GeM
Portal and in the format prescribed in this Annexure.

Schedule/Zone Wise Financial Bid

Schedule/Zone No. of Land Cumulative All- Fee in Words
Parcels inclusive
Schedule/Zone Fee
(INR)
1 Schedule/Zone -1 11
2 Schedule/Zone -2 11
3 Schedule/Zone -3 10
4 Schedule/Zone -4 10
5 Schedule/Zone -5 10
6 Schedule/Zone -6 9
7 Schedule/Zone -7 7
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Financial Bid Certification

We certify that the Schedule/Zone Fee(s) quoted by us are cumulative, firm and unconditional
and have been prepared in accordance with the RFP. We have quoted for not more than three
(3) Schedules/Zones.

For and on behalf of Bidder:

Name / Designation / Signature / Seal:

National Industrial Corridor Development Corporation Limited | Page 29



RFP - Valuation of Land for Proposed Industrial Park Projects | NICDC

ANNEXURE-VI: FORMAT OF PERFORMANCE SECURITY

(The Bank Guarantee shall be on a Stamp Paper of appropriate value in accordance with Stamp Act and shall
be purchased in the name of the guarantee issuing Bank or the Party on whose behalf the BG is being issued.)

Bank Guarantee No...............

To
CEO & Managing Director,
National Industrial Corridor Development Corporation

17th Floor, Hindustan Times House, 18-20, KG Marg, Barakhamba, New Delhi, Delhi 110001

WHheEreas  M/S. ..o with its Registered/ Head Office
Al (name and address of the Consultant, hereinafter called “the Consultant”, which
expression shall, unless repugnant to the context or meaning thereof, include its successors, administrators,
executors and assigns) has undertaken, in pursuance of Contract no ........... date................ to delivery
.................. (description of Services) (hereinafter called “the Contract”).

And Whereas you (unless repugnant to the context or meaning thereof, including your successors,
administrators, executors and assigns) have stipulated in the said Contract that the Consultant shall furnish
you with a bank guarantee by a Commercial bank for the sum specified therein as security for compliance
with its obligations as per the Contract;

And Whereas we ..............c.oeenen. with our Head Office at....................ooeoin. (name and address
of the Bank, hereinafter referred to as the ‘Bank’, which expression shall, unless repugnant to the context or
meaning thereof, include its successors, administrators, executors and assigns) have agreed to give the
Consultant such a bank guarantee.

Now, Therefore, we hereby affirm that we are guarantors and responsible to you, on behalf of the Consultant,
up to a total of ..o (amount of the guarantee in words and
figures), and we undertake to pay you, upon your first written demand declaring the Consultant to be in
default under the Contract and without cavil or argument, any sum or sums within the limits of (amount of
guarantee) as aforesaid, without your needing to prove or to show grounds or reasons for your demand or
the sum specified therein, notwithstanding any difference between you and the Consultant or any dispute
pending before any Court, Tribunal, Arbitrator or any other authority.

We hereby waive the necessity of your demanding the said debt from the Consultant before presenting us
with the demand.

The Bank undertakes not to revoke this guarantee during its currency without your previous consent and
further agrees that the guarantee herein contained shall continue to be enforceable till you discharge this
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guarantee. This guarantee will not be discharged due to a change in the constitution of the Bank or the
Consultant’s.

We further agree that no change or addition to or other modification of the terms of the Contract to be
performed thereunder or of any of the Contract documents which may be made between you and the
Consultant shall in any way release us from any liability under this guarantee, and we hereby waive notice
of any such change, addition, or modification.

This guarantee shall be valid until the ............. dayof ....... 20......

OUL . branch ato.ooiiiii, *(Name & Address of  the
........................... *(branch) is liable to pay the guaranteed amount depending on the filing of a claim
and any part thereof under this Bank Guarantee only and only if you serve upon us atour .................. *
branch a written claim or demand and received by us at our ....................... * branch on or before
Dto.oooeenin. otherwise, the bank shall be discharged of all liabilities under this guarantee after that.

(Signature of the authorized officer of the Bank)

Seal, name & address of the Bank and address of the Branch

*Preferably at the authority's headquarters competent to sanction the expenditure for procurement of
goods/Services or at the concerned district headquarters or the state headquarters.
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Registered office: Room No. 416, 4th Floor, Block No. 14, CGO Complex Delhi - 110003 India
Ph. No.: 011-24360672 Email; am-nimc@gov.in

Date: 07.11.2025

LETTER FOR EMPANELMENT

SUB: EXPRESSION OF INTEREST (EOI) FOR EMPANELMENT OF
REGISTERED VALUER ENTITIES FOR VALUATION AND RELATED SERVICES
OF ASSET CLASS: LAND & BUILDING-REG.

Ref: EOI dated 18.09.2025 (File No. RECT/02/2022)

NLMC had initially issued Expression of Interest (EOI) on 18.09.2025,
Corrigendum-I dated 09.10.2025 for Empanelment of IBBI-registered Registered
Valuer Entities (Land & Building) (“RVEs”) for Valuation and related professional
services.

2. The competent authority has selected the following RVEs for Empanelment in
due allegiance to the process defined in the said EOIL.

Sr. No Name of Empaneled RVEs

1 Adroit appraisers & Research Pvt Ltd

2 V S Jadon & C Valuers LLP

3 Anvi Technical Advisors India Pvt Ltd

4 G Tech Valuers Pvt Ltd.

S RBSA Valuation Advisors LLP

) Resolute Valuers & Consultants Pvt Ltd.




7 Hi-Tech Valuers LLP »
8 Protocol Valuers Pvt Ltd.

9 Resurgent Valuers Pvt Ltd

10 Ivas Partners

11 | AAA Valuation Professionals LLP

12 | BDO Valuation Advisory LLP

(Kranti

Khobragade)
ED, NLMC
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‘Registered office: Room No. 416, 4th Floor, Block No. 14, CGO Complex Delhi - 110003 India
Ph. No.: 011-24360672 Email: am-nimc@gov.in

F. No. RECT/02/2022
Date: 18.06.2025

Reqliest for Empanelment (RFE)

Sub: Empanelment of Consultancy Firms for providing transaction advisory
services for monetization of assets of Central Public Sector Enterprises
(CPSEs)/other Government agencies.-reg.

Ref. : RFE F. No. RECT/02 /2022 dated 13.01.2025
Corrigendum No. 1 dated 22.01.2025
Corrigendum No. 2 dated 27.01.2025
Corrigendum No. 3 dated 07.02.2025

The Competent Authority has selected the following International Property
Consultants (IPC) Firms for empanelment against the said RFE.

S.no. | Name of the International Property Consultants (IPC) Firms
1 Anarock Property Consultants Pvt. Ltd.
2 | BDO India LLP.
3 CBRE South Asia Pvt. Ltd.
4 Colliers International (India) Property Services Pvt. Ltd.
8 CRISIL Limited.
6 Cushman Wakefield India Pvt. Ltd.

7 Delhi-Integrated Multi-Modal Transit System Ltd.

8 Deloitte Touche Tohmatsu India LLP.
9 Ernst &Young LLP.
10 | Jones Lang La Salle Property Consultants (India) Pvt. Ltd.
11 Knight Frank(India) Private Limited.
12 | KPMG Assurance and Consulting Services LLP.
13 Pricewaterhouse Coopers (PwC) Pvt Ltd.
14 Quikr India Private Limited.
15 SBI Capital Markets Ltd.

Yours faithfully,

KOZSIF oﬁ\;ﬁw
(Rajat Dhingra)
DGM, NLMC



