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4th July 2022 
Dear Sir/Madam 
Greetings from IOV RVF!! 
 

Sub: Seeking Expression of Interest only for the Land and Building in the 
matter of Suzuki Textiles Limited 

 
The Corporate Insolvency Resolution Process (“CIRP”) has been commenced 
against Suzuki Textiles Limited (the “Corporate Debtor”) w.e.f. 31.01.2022 by the 
order of Hon’ble NCLT, Jaipur Bench and Mr Prashant Agrawal had been appointed 
as Interim Resolution Professional (“IRP”).  
 
The IRP hereby seeks for the Expression of Interest (“EOI”) to be appointed as
Registered Valuers for asset class of Land and Building only as per Regulation 
27 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process 
for Corporate Persons) Regulations, 2016 to determine the fair and liquidation 
values of only Land and Building class of the corporate debtor as per regulation 35 
of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 
Corporate Persons) Regulations, 2016. 
 
You are also required to note the following: 
 
1.  Your fees shall be subjected to the approval from COC and paid only after 
realization of the fees from COC after submission of reports. 
 2.  The registered office of the corporate debtor is situated at Village Gudda, P.O. 
Mandal, Bhilwara – 311001 Rajasthan. 
 3.  The Corporate Debtor has three factories, two of them are in/around Bhilwara, 
Rajasthan, one in village Gulabpura and another in village Gudda, and third one is in 
village Palsana, Surat, Gujarat. (For these three units’ valuation has to be conducted 
for asset class of Land and Building only) 
 4.  The appointment of the Valuers are required to complete within the timeline of 
IBC; therefore, RVs are requested to submit their expression of interest along-with 
copies of your certificates registered with IBBI at the earliest to the undersigned. 
 5.  You are also requested to present the reports within a period of 10 days after 
your appointment. The financials for FY 2017-18 and 2018-19 are attached herewith. 
 
Please contact the undersigned only through mails. The undersigned may not be 
able to entertain any phone calls for solicitation of appointment of registered valuers. 

 
Prashant Agrawal 
Resolution Professional [Suzuki Textiles Limited] 
(under Corporate Insolvency Resolution Process) 
IBBI/IPA-001/IP-P00053/2017-18/10127 
F-106, Sumer Complex, Gautam Marg,  
B/h Bagadia Bhawan, C-Scheme, Jaipur,  
Rajasthan – 302001  
Email ID - cirp.suzuki@gmail.com  

 





1 Our opiniost is not Modzfied in respect of above matte'? stated in this pam, 

Report on Other Legal and Regulatory Requirements 

a, As required by the Companies (Auditor's Report) Order, 2016 ("the Order9') issued by the 

Central Government of India in terms of su&ection (1 1) of section 143 of the hi, we give 
in the *'Annexure A" a stateinent on the rat ters  specified in the paragraph 3 ancl 4 of the 
Order, to the extent applicable. 

b. As required by section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) in our opinion proper books of account as required by law have been kept by Ihe Company so 
far as it appears froin our examination of those books; 

( c )  the balance sheet, the statement of profit ar~d loss and the cash flow statement dealt with by 
this Report are in agreement with the books of account: 

(d) The going corrcern matter described in szibparagrayh (a) under the Emphasis of I 
Matters paragraph above, in our opinion, may have an adverse effect on the i 
filnctioning of the Company I 

(e) in our opinion, the aforesaid standalone financial statenle~lts coinply 157ith the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the C'ompanies 
(Accounts) Rules, 2014 to the extent applicable except AS-15 "Accounting for retirement 
benefits in the financial statement of employers" where in the Compan~ has not 
provided liability for Leave encashment and Gratuity on actuarial valuation clr accrual 
basis; 

(f) on the basis of the written representat~ons received from the directors as on 3 1 March 201 8 ' 
taken on record by the Board of  director^;. none of the directors is disqual~fied as on 31 
March 201 8 from being appointed as a dire(-tor in tel-nls of Section 161 (2) of the Act; 

I 

I 
(g) with respect to the adequacy of the inteinal financial controls over financ~al reporling of the 1 

Conlpany and the operating effectii eness of such controls, refer to our separate report in 
"Annexurc B"; and 

(11) with respect to the other mattel-s to be included in the Auditor's Report in accordlance n.ith 
Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opiilion and to the best of 
our information and according to the explanations given to us: I i 

(i) the coinpany has disclosed the 1mp;ict. if any. of pending litigations on it!; financial 1 
position in its financial statement in tile contingent liability section to  the extent it is 
ascertainable in the opinion of managenlent; 

I 

i (ii) as per the information provided to us by the management , the cornpany has not 1 
entered in to long tenn contract including dt:rivative contracts for which provignning _ _  . --.-- is ' 
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(iii) As the Company has not declared arty dividend in the past years Br there I S  no unpaid ' 
dividend, so there is no requirement of transfer of amount in Investor Education 8( 

Protection fuild (IEPF). 

For: ABHISHEK DAD & ASSOCIATES 
Chartered Accountants 
(Firm Reg. No. 014438C) - 

' _  _ _  - 

(RA JAN 
Partner 
ill. No. 136857 

Place: Bhilwara 
Dated: 18.08.2018 



"ANNEXURE A" TO THE INDE1'IE;NI)EN'T AUDITORS' REPOIRT 
(Referred to in paragra~h I under the heading of .'Report on Other Legal and liemlatorv 

Requirements" of our report of even date) 
On the basis of such checks of the books and records as we consider appropriate and as per the 
information and explanations given to us during the course of our audit, we furthe1 report that: i 

(A) The Compaily has nlaiiltained propel- records showing full particulars including 
quantitative details and situation of fixed assets 011 the basis of available information. 

(B) All the assets have been physically verified by the managenlent during the year and there 
is a regular program of verification which in  our opinion is reasonable having regard to 
the size of the compaily and the nature of its assets. No ~naterial discrepancies were 
noticed on such verification. 

(C) According to the information and explanations given to us and on th'e basis of our 
examination of the records of the Company, the title deeds of immovable prop1:rties are 
held in the name of the Company. i 

1 

ii. 
As explained to us, inventories have been physically verified during the yeair by the 
management at reasonable inter\rals on the basis of our examination of the records. the 
Company is generally maintainiilg proper records of' its inventories. No inaterial discrepancy 
was noticed on physical ~rerification of stocks by the management as compared to book 
records. 

iii. According to the information & explarlationc given to us and on the basis of our examination 
of the books of account, the Company has grmted loans, secured or unsecured, to companies. 
firms or other parties listed in the register maintained under Section 189 of the Companies 
Act, 2013. 

i The receipt of principal alnouilt and interest are on demand basis. 

iv According to the infomlation & explanations giIren to us and on the basis of our examination 
of thc books of account. the Company has not granted ally loan to directors. 1 

:,. T'he Company has not acceptcd loans depos-ts from publlc. I11 our opinlon and according to , 
the infonllation and cxplanation gnen to 11s the provisions of Section 73 and 7 0  of the 
Companies Act, 2013 and the Rules framr:d there under. wherever applicable, elre being 
coillplied with. No order has been passed by compally la14 board against the company. 

I 
1 , vi. The Central Government has prescr~bed maintenance of the cost records under 

148(1) of the Companies Act, 2013 in respect to the company's products, We have 
broadly reviewed the books of accounts and records maintained by the company in 1 
this connection and are of the opin~on that prima facie, the prescribed accounts and ~ 
records have been made and maintained. We have however, not made a detailed 
examination of the records with a view to determine whether they are ac_~u@e or ~ 
complete. , , . , . , . 

I 



(a) In our opinion and according to the inb-brnatlon and explanations given to us, undisputed 
statutory dues including Provident F u ~ d ,  lnvestor Education and Protection Fund, 
Employee's State Insurance, Income Tax,TI)S, Sales Tax,@S'I', Wealth tax, Cubturn 
Duty, Excise Duty, Cess and any other statutory dues have been in general I-egularly 
deposited, but with some delays, during the year with the appropriate authorities and 

Lhere are 110 undispuled statutory dues payable for a period of more than six months from 
the date they became payable as at 3 1" March, 201 8 except as below :- 

Provident Fund MORE THAN 6 lvlONTH 
.- I MORE THAN 6 MONTH 

(b) In our opinion and according to the infonnation and explanations given to us, the dues in ' 
respect of Excise Duty, Sale Tax, GST,!jtamp Duty, Entry Tax and Provident Fund &: 1 

I 
Other Govt liabilities that have not beer) deposited with the appropriate authorities on 1 - - 

account of dispute and the forum where the dispute is pending are given below:- 1 r T T z T : o d  Statute Amount deposited to ~ v h i c h ~ ~ ~ & ~ ~  amount dispute ? 8 1 

1 (in lacs) i undtmr relates psrtdiilg 1 1 I 

I 1 protest 1 ! 
A ~ 

L .  3 .  

w a ~ e  Duty , 23 18.37 
Act 

j I ; i  Central Excise Excise (including Duty - - ~ d  
Penalty) 

I 

Provident 3 1 6 . 2 7  

I 

4. 5 .  

Coinn~iscionei- 
Goods and 
Service 
Tax,Udaipur -- 

Commissioner of 
Central Excise 
Udaipur 

- - 1 ' - - ---- 1______--. I 
Stainp Duty 0.00 ~ 27 09.201 7 Collector (sta~np 

Stamp Duty 1 Duly) Bhila ara) 

1 Act 1 1 1 
Rajasthan 1 Sales Tax 918 54 / 
VAT Act,2003 1 i I 



1 

I x ii. 

xiv. 

I 

~ xv. 

Based on our audit procedures and on the information $I explanations given by the 
management, we are of the opinion that, the Company has delayed in repayment of dues to a 
financial institutions, banks or debenture holders. Further as reported to us banks in 
consortium has reported Compa~ly Accounts as NPA . 

According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company did not raise any money by way o'f initial public 
offer or further public offer (including debt instruments) and tenn loans during !:he year. 
Accordingly, paragraph 3(ix) of the Order is not applicable. 

In our opiniorl and according to the information 22 explanations given to us, we report that no 
material fraud on or by the compaily has been noticed or reported during the year, inor have 
we been informed of such case by the managt:ment. 

According to the information and explanations give to us and based on our exaniiliation of 
the records of the Company, the Company has paid 1 prov~ded for managerial remuneration 
in accordance with the requisite approvals n~andated by the provisions of Section 197 read 
with Schedule V to the Act 

In our opinioil and according to the information and explanations give to us, thLe Coilipany is 
not a Chit Fund 1 Nidhi 1 Mutual Benefit Fund Society, Therefore, the provision cf clause 
3(xii) of the Companies (Auditor's Report) Order. 201 6 is not applicable to the Compsny 

According to the information and explanatiorls given to us and based on our exaininatioil of i the records of the Company, transactioi~s with the related parties are in cornpliance with , 

Sections 177 and 188 of the Act where applicable and details of such transactions have been 1 
disclosed in the financial statements as required by the applicable accounting standardls. 1 

According to the information and explanatiors given to us and based on our euamination of 
the records of the Company. the Company ha:; not made any preferential allohnent or pri\rate ~ 
placei-rient of shares or fully or partly con\.ertil~le debentures during the year. i 
According to the information and explanations given to us and based on our e:uainination of I 

the records of the Company. the Company has not entered into non-cash transactioils with 
directors or persons connected 1~1th him. Acc:ordingly, paragraph 3(xv) of the Order is not 
applicable. 

The Company is not required to be registered under sec. 45-IA of the Rescrve 13ank of India 
Act. 1934 

FOR ABHlSHEK DAD & ASSQC-IqTES 
CHARTERED ACCOUN$AN%- ..-::. . 

. . . . . . 

FRN NO 014438C 
i - \ :  
' I  ~ ,. - .  

i ; , , L-:. '. 2 ;? : , 
! .. - :. , [RAJAN CHECHAIVI] ,. ' .  ,-)I\'L.:"' , .. . 

. > '  

I, , . 
,, (..; ;/ 

PARTNER - 7 . .. , '.. ., I 7 - . -  < , . . . . ~'t.~:\,*-::, 
.~ .. , , , , 

hl..NO. 136857 . -  . .- . .. 

I DATED: 1 81081201 8 
I PLACE : BHILWARA 



" ANNEXURE 6" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE 
ON THE STANDALONE FINANCIAL STATEMENTS OF SUZUKlt TEXTILES 
LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-;section 3 of 
Section 143 of the Companies Act, 201:) ("the Act") 

We have audited the internal financial controls over financial reporting of SUZUKI 
TEXTILES LIMITED ("the Company") as of March 31, 2018 in conjunc1:ion with our 
audit of the standalone financial statements of the Company for the year ended on that 
date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintair-ling internal 
financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

I Reporting issued by the Institute of Chartered Accountants of India. These 
I responsib~lities include the design, implerr~entation and niaintenance of adequate 
I internal financial controls that were operating effectively for ensuring the orderly and 
I efficient conduct of its business, including adherence to company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the account~ng records, and the timely preparation of 

I 
I 

I reliable financial information, as required under the Corr~panies Act, 2013. 

i Auditors' Responsibility 
I 

Our responsibility is to express an opinion on the Company's internal financial controls I 
over financial reporting based on our audit. We conducted our audit in accordance with 1 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 1 
"Guidance Note") and the Standards on Aucliting, ~ssued by ICAI and deemed to be I 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable I 
to an audit of internal financial controls, both spplicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those 1 
Standards and the Guidance Note require that we comply with ethical requirements and 1 
plan and perform the audit to obtain reasorable assurance about whether adequate i 
internal financial controls over financial reporting was established and maintained and if 1 
such controls operated effectively in all material respects. I 

I 

I 



Our audit involves performing procedures to obtain audit evidence about the adequacy 1 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financiz~l controls over financial repor1:ing incl~~ded 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and e\/aluat:ing the 
design and operating effectiveness of interrial control based on the assessed risk. The 
prsced~~res selected depend on the auditor's judgment, including the assessment of the 

1 risks of material misstatement of the financial statements, whether due to fraud or 
error. 

We believe that the audit evidence we havl? obtained is sufficient and appropriate to 

over financial reporting. 
I provide a basis for our audit opinion on the Company's internal financial controls system , 
I 
I 

Meaning of Internal Financial Controls over Financial Reporting 

I A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliab~lity of financial reporting and the 

I 
preparation of financial statements for external purposes in accordance ~11th generally 

I accepted accounting principles. A companys internal financial control over financial 

I reporting includes those policies and procedures that (1) pertain to the mai~ntenance of 
records that, in reasonable deta~l, ,accurately and fairly reflect the transactions and 
dispositions of the assets of the company: (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made' only In accordance with authorisat~ons of 
management and directors of the con-lpanyr; and (3) provide reasonable asslJrance 
regarding prevention or timely detection of ~~riauthorised acquisition, use, or disposition I I of the company's assets that could have a material effect on the financial statements. 

I Inherent Limitations of Internal Financial1 Controls over Financial Reporting ~ 
Because of the inherent limitations of internal financial controls over financial reporting, 
incll~ding the possibility of collusion or impl-oper management override of coitrols, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal fi~iancial controls over financial reporting to 
future periods are subject to the risk that tt-e internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures rnay deteriorate. 



Opinion 
I n  our opinion, the Cornpany has, in all rnater~al respects, an adequate internal Iclnancral 
controls system over financial reporting and such internal financial contrells over 
financial reporting were operating effectively as at March 31, 2018, based on the 
internal control over financial reporting criteria established by the Company considering 
the essential corr~ponents of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. I 

FOR ABHISHEK DAD & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN NO 014438C 

I 

[RAJAN CHECHANI] 
PARTNER 
M.NO. 136857 

PLACE : BHILWARA 
DATED: 18/08/2018 



SUZUKl TEXTILES LIMITED 
i -1 
I BALANCE SHEET AS AT 3110:312018 (Rs. i n  Lacs) I 

-- - - -- - 

R- As at 31 10312018 I Note 1 1 AS at t 3 ~ ~ ~ 3 ~ 2 ~ ~ 7  1 
1 

I EQUITY AND I-IABILITIES 
SHAREHOLDERS- FUNDS 
I S ~ a r e  Cap~tal 1 Share Applcatlon Money 
1 Reserves and Surplus I Profit and Loss Alc 

N O N  CURRENT LIABILITIES 
I-ong-Term Borrowlngs 

I , Deferred Tax L ~ a b ~ l i t ~ e s  (Net) 
I Long Term Prov~s~on  

/CURRENT LIABILITIES 1 Short Term Borrowlngs 
1 Trade Payable 
1 Other Current Liabll~tles 
1 Short Term Prov~slons 
I 
I 

TOTAL 

II !ASSETS 
I NON-CURRENT ASSETS 
1 Property ,Plants and Equipments 1 Tangible Assets 
1 Capital Work in Progress / Intengibe Assets under development 

1 Non-Current Investments 
1 Deferred Tax Assets (Net) 
1 Long-Term loans and advances 

CURKENT ASSETS 
I lnventorles 

Trade Rece~vable 
Cash and Cash Equivalents 

1 Short-tern, loans & advances 
; Oth'er current assets 

I 
L-- TOTAL 1 

I A3 per 0111 report o f  even date attached. 
lo1 ~Ilt l14IIt  h DAI) S: I S S O C I 4 T E S  FOR AND ON BEHALF OF BOARD OF DIRECTORS I 
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1 SUZUKI TEXTILES LIMITED 
1- 1 
L- STATEMENT OF PROFIT AND LOSS FOR THI: YEAR ENDED 31-03-2018 (Rs. In Lacs) I 

I 7 
I 

I 

I Reverlue from Operation , i'NCc'h'E 
1 1 Other Income 
j ( Total Revenue i L 7023.201 21944.54 

pp -- 

EXPENSES 
i C x t  of mater~als consumed 
, F~n~shed  goods Purchases for trad~ng ac t~v~ t~es  
1 Changes In lnventorles of frn~shed goods & SIP 
1 ~ h ~ l o ~ e e  Benef~t expenses 

Mar~ufactur~ng Expenses 
F~nance Cost 
Deprec~at~on and Arnort~sat~on expenses 

I Aclmln~stratlve and Selling expenses 
Total Expenses 

Loss before tax and extra ordinary items 
AddiLess Except~onal/Extraordlnary Items 

I Net loss before Tax 1 Less PIOVISIO~ for Tax 1n current year 
I Less Deferred Tax Expenses/Assets recongn~sed 
NET LOSS 

! I 
EARNINGS PER SHARE ( in Rs.) 
1 Bas~c and D~luted L- I -3.61, -12.20 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 



P -- SUZUKl TEXTILES LIMITED -- 
CASH FL.OW STATEMENT ANNEXED TO THE BALANCE SHEET FOR THE PERIOD 4PRIL.2017 TO MARCH.2018 

A Cf\SH FLOW FROM OPERATING ACTIVITIES : 
Nct Loss as per P 8 L  AIC 

Adjusted for : 
DE preclat~on 
Przllm~nary exp wlo or enhanced dur~ng the year 
IitereC,t expenses (Net) 
D 11dena Income 
P-3f1t on sale of assets (normal course of bus~ness) 
Operat~ng prof~t/( loss) before working cap~ta l  changes 
Adjusted for . 
Tr jce & Other Rece~vables 
l i i  entorles 
T: jce Payables 
Cash Generated from Operations 
Taxes p r o d ~ s ~ o r ~  :UI lent Tax 
Tares prodislop - Deferred tax 
MilciT Credt - curren- year 
Net Cash from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES : _ _  
~ s / e  of Fxed Assets (Capital work in pr3gress) 
Saie of F~xed  Assets 
D1'1idend Income 
Sale proceeds froln Investments 
Int-rest Income 

iNet Cash frornl(used) in Investing Activities 

c CASH FLOW FROM FINANCING ACTIVITIES : 
,Proceeds from Issue of Share Cap~tal 

I 
1Procei:ds from Long Term Borrowrngs 

1 I R E S ~ ~ J ~  on de i~erger  Transfer to Share Cap~tal 
1 I l -tsCest P a ~ d  

1 ~ e t  cash  used in Financing Activities 

I I 
~ e t  Decrease in Cash 8 Cash Equivalents 

Opening Balance of Cash & Cash Equivalents I I 
Closing Balance of Cash & Cash Equivalents 1 I 

FOR AtlD ON BEHALF OF BOAqD OF DIRECTORS 



NOTES TO FINANCIAL STATERIENTS FOR THE YEAR ENDED 31" L M A R C ' H - ~ O ~ ~ .  

1. Corporate information 1 
Suzuki Textiles Limited is a closely held limited Company domiciled in India and incorporated 
under the provision of the Companies Act, 1956. The Cornpmy is engaged in manufacturing and 
selling of textiles including Fabrics and readymiide gannen1:s. The company is al,so engaged in 
real estate activities. The company's manufacturing plants Elre situated at three locatior~s in the 
state of Rajasthan and at one locatioil in the state 3f Gujrat. 

1(A). Significant Accounting; Policies: 

a. Basis of presentation of financial statement 
The financial statements have been prepared to com ~ l y  in all material rlespects with 
the notified accounting standards prescribed under section 133 of the Cornpan.les Act, 
2013 (Act) read with Rule 7 of the Companies (Accounts) Rules, 2014. The financial 
statements have been prepared under thc historical cost convention on an accrual 
basis in accordance with accounting princi~les generally accepted in India and Income 
Computation Disclosure Standards (ICDS) I to ): issued by CBDT, wherever 

i applicable, unless contrary to the require~nent of Accounting Standards prescribed 
under section 133 of the Act. The accountir~g policies have been consistently applied. 
Insurance and other claiin are accounted as and 1vhen admitted by the appropriate (authorities. 

b. Basis of accounting I 

The financial statements are prepared on the basis of historical cost convention basecl on ail 
accrual concept and in accordance n ~ t h  applicab e Account1 ig Standard. The accounting is on 
the basis of a going concern coi~cept I 

I 

I c. Revenue recognition 
a) Sales and Purchases are exclusi\. e of inter- unit transfe~s I 

1 b) Claims lodged ~i ith Insurance Company are recogilised as incon~e in the year of receipt, I 

I c) Dividend Incollle on the in~~estinents is reccgnised 111 the year of receipt, 
I 

1 d Property, Plant and Equipments 

I d, Property, plant and equipment is stated at cost, net of  accumulated depreciation and 
accumulated impairment losses, i f  any. All other repair and ma~ntenance costs are recogriised In 1 

I 
profit or  loss as incurred. Borrowing cost relating t o  acquisition / construction of  fixed assets 
which take substantial period of t ime t o  get ready for its intended use are also included t o  the 

I 

1 extent they relate t o  the period ti l l such assets are ready t o  bc! put t o  use. 
I I 

1 i, Capital work-in-progress comprises cost of  ficed assets t i a t  are not  yet installed and ready 1 

I for their intended use at the balance sheet date. I 
I 

1 r) Subsequent costs are included in the asset's carrying amount or recognized asa-s.eEfrate. i ~ asset, as appropriate, only when i t  is probable that future economic benefits . .  assbii,qted , vhfd:. 1 
; -. , the i tem will f low t o  the entity and the cost can be measured I-eliably. . .  , .  . , #  
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Depreciation 
Depreciation on property, plant and equipment s provided 3n straight line method based on 
useful lives of assets as prescribed under the tra isitional provisions o f  Schedule I1 of Co~npanies 

I Act, 2013 on pro-rata basis. Reassessment of usclful life of certain assets, where ever done, is 
based on the external technical advice taken by the corrlpany, 

(a) Company have a policy to  fully depreciate a:;sets upto Fls.5000/- in the year of acquisition. 
Hence the assets costing less than Rs.50001- have been fully depreciated i~n the year of 
acquisition. 

When parts of an item of property, plant and eq~ ipmen t  have different useful life, they are 
accounted for as separate items (Major Components) and ar. depreciated over their useful life 
or over the remaining useful life of the principal assets whichever is less.. 

, 
I 

e. Investment 1 
Long Term Investment are stated at cost of acquisition. Provisioil for diminution in the value of I 

such investments is made only if such a decline is other than temporary in the opinion of the I 
I 

management. I 

I 

f. Inventories 
I 

Raw Material, Stores and Spares. Packing Materid and Fuel are valued at cost, Work in process 
are value at cost and inclusive of allocable o~rerheads or net realisable value, whichever is less. 
Finished goods at cost or net realisable value. \vhi~:he\.er is less. 

I 

I 

g. Research and Development 
Revenue expenditure on research and development is charged against the profit of the year in 1 1 which i t  is incurred. Capital expenditure on research and developnlent is debited to fixed assets. 1 

h. Retirement Benefits. 
(a) Company's Contributions during the year to Providei~t Fund and for Employees State 
Iilsurance Scheine are charged to Profit &r Loss Account. 
(b) Provision for Gratuity payable to emploj~ees has beell made 011 the basis of actual \,aluation. 
However. provision for leave encashment benefit:, pa~,able to employees is made as per iules of 
the Company. 

1 i .  Foreign exchange transaction 
a) Transactions denominated in foreign cui-rencie:; are recordcd at the Exchange Rate prevailing ~ at the time of transaction. 
b) Transactions remaining outstanding at the yearend are translated at year end exchange rates. 
c) The difference, if any, on accouilt of fluctuation in the exchange rate either on settlerneilt or 
on translation is recogilized in the Profit & Loss Account. 

j. XIiscellarieous E\penditure I 

a) Preliiniilary Expeilses are wntten off III f i le ye,irs. I 

b) Deferred revenue expenditure is urittell off over a period during which. the be=%-& the 
expenditure is expected to accrue. I I I 

5 I 



k. Inter unitldivision transfers 
Inter unit I division transfer of goods and services are done at market pncc to sllow true 
economic values of the divisioi~slunits at difkrcnt locations. ,4114' un realised profit on unsold 
stocks is eliminated while valuing inventories This accounting treatment has no impact on the 

1 profits of the Company. 

1. Contingent Liabilities 
Contingent Liabilities not provided for are disclosed by way of notes to the accounts. 

m. Prior year adjustments 
Besides the debitlcredit in previous year adjusti1-ent accounl, anlounts related to previous years 
aroselsettled during the year have been debited/c:redited to I-espcctive heads of accounts as per 
consistent policy adopted by the Company every ,year. 

n. Borrowing Costs 
Borrowing costs that are attributable to the cost ~f qualifying assets are capitalized as a part of 

I 
I such cost. A qualifying asset is that which takes substantial period of time to get ready for its 
I 

1 intended use. All other borrowing costs are charged to Profit (SL Loss account. 

o. Provision for Current and Deferred Tax 
Provision for current tax is made as per provision the Income-tax Act, 196 1 .  

Deferred tax resulting froin "timing diffe:-ence" betv~eeii book and taxable profit is 
accounted for using the tax rates and laws that have been enacted or substantively enacted as 
on the Balance Sheet date. The deferred tax asst:t is recognized and carried fonvai-d on1 y to the 
extent that there is a reasonable certainty that the assets will be realized in future. 

p. Segment Reporting 
Segment reporting as required pursuant to tl-e pro\isiolls of Accounting Standard - 17  
issued by the Institute of Chartered Accountants of lildia has been inade separately at the 
Note No.36 fonning pal-t of financial statement. 

q. Related Party Disclosure 
As required by the Accountiilg Standard - 18 issued by the 1n:;titute of Chartered Accounlants of 
India. disclosure of transactions with related palties has been made separately at the Note No.37 
forming part of financial statement. 

r. Inlpairment of Assets 
As required by the Accounting Standard - 28 issued by the Institute of chartered Accountants of 
India, factoi-s giving rise to any impail~nent of the cai-rying an~oulit of the Coinpany's Assets are 
appraised at each Balance Sheet date to determine and to snake provision/~evkrt cjf Gny 

. c ,  - 
impairnlent loss. . .  ,‘ ;; 

- ',,$ 
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SUZUKl TEXTILES LIMITED - -- -- i 
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH-2018 t ~ - r - - p  7- Rs. In lacs I 
NOTE 2 - SHARE CAPITAL -- 

Authorised Share Capital t 
35000000 Equity Shares of Rs. 10 Each 

(Previous Year 35000000 Equity Shares) 

Issued, Subscribed and fully Paid Up 

28605763 Equity Shares of Rs. 10 Each fully paid up 

(Previous Year 28605763 Equity Shares) 
TOTAL 

L- 1-I- 

of number of equity shares outstanding at beginning and at end of the reporting year 

N~rnber  of shares outstanding as at beginning of the year 

Number of shares allotted during the year as fully paid-up 

Number of shares outstanding as at end of the year 

r p r n s , r i g h t  attached to equity shares -7 
Tha company has only one class of equity shares having par value of Rs: 0 per share. Each holder of the equity shares is entitled to vote per 1 
share held LL 2 

Shares holder's holding more than 5% of total equity shares 

Nave  of the share holder 

1 l ~ ~ u i t ~  Shares holder's holding more than 5% of total equity shares (as on 31,03,:!017) I 
I I ti, (Name of the share holder 1 N3. of Shares Held I Percenlage of ihares held 1 



r- SUZUKI TEXTILES LIMIl'ED ----i 
NOTE 3 - RESERVES AND SURPLUS 

-r - 

.I 

Add: Premium on shares issued during the year 

Closing Balance 

Capital Reserve arised on de-merger scheme 

Opening Balance 
AddILess during the current year 

Closing Balance 

2: 

3 General Reserve I 

Share Premium 

Opening Balance 

]opening Balance I 
I ~ d d :  Amount transferred from statement of profit and loss of the I 
year 

Closing Balance 

Add: ProfitILoss during the year I 
Less: Appropriations : Transferred to general reserve during the year 

I 

4 

Clcsing Balance 

Surplus In the Statement of Profit and Loss 
Open~ng Balance 

TOTAL RESERVES AND SURPLUS 1 

RS. In lacs 

As at 31/03/2018 As at 31/03/2017 

l ~ e r r n  Loans from Banks I 1 1035.7'71 1642.371 

VOTE 4 - LONG TERM BORROWINGS -- 
SECURED BORROWINGS 
I 

(Term Loan from Financial Institution 

S U B  TOTAL 
UNSECURED BORROWINGS* 
LoanlDeposit from:- 

-Directors, Promoters 

As at 31/0:V2018 As at 31/03/2017 - - C l  

-Shareholders,~elaled Parties and Others 1 1 Ii68.67 1 10319 
SUB TOTAL 
TOTAL LONG TERM BORROWING 
'Unsecured Borrowing from others includes inter corporate loan I- 
of F:s 409 72 lacs (Prev~ous year Rs 572 471acs) 
*Unsecured Borrowing from related partles Rs 970 03 lacs 
(Prev~ous year Rs 1022 841acs) 



SUZUKl TEXTILES LIMIl'ED 
The above secured borrowings are secured by: 
Sa!ictioned Working Capital Term Loans from SBI (e-SBBJ) for Rs. 600.00 Lac 1s secured by way of mortgage of all 
immovable properties of the Company and hypothecation of movable assets (except bool: debts) ranking parri passu subject 
to prior charges createdlto be created in favour of the Company's Banker or! stock of Raw material, Semi Finished, Finished 
goods, Stores and Book debts for availing working capital facilities . The term loan IS further secured by personal guarantees 
of t i e  promoters/directors of the Company 

Sarlcticned Working Capital Term Loans from TMB for Rs. 2000.00 Lac is secured by way of mortgage of all immovable 
progertles of the Company and hypothecation of movable assets (excelt book debts) rank~ng parri passu subject to prior 
charges createdlto be created in favour of the Company's Banker on stock of Raw material, Semi Finished, Finished goods, 
Sto-es and Book debts for availing working capital facilities . The term loan is further secured by personal guarantees of the 
promoters/directors of the Company. 

VekiclelCars purchased and got flnanced from HDFC are secured by hypo:hecation of res3ective vehicle/equiprnent. 

Repayment schedule of above term loans : 
Sanctioned Term Loans from SBI (e-SBBJ) for Rs. 6.00 crores (Outstandins1 Rs 4.62 Crores) is repayable in 12 quarterly 
inst,4lment of Rs.0.50crores commencing from 30.6.2016. 

Sanct~oied Term Loans from TMB for Rs. 20.00 crores (Outstanding Rs.14 30Crores (Subject to rectification/revision of 
ODiPeral Interest and excess rate charged by bank) is repayable in 36 mon.hly ~nstallment 3f Rs 55.56 lacs commencing from 
4.9.2016. A78A89A104 
VechileiCars got financed from HDFC Bank IS repayable in 36/35/30 monthly structured instx~-~ents cornmecing from following 
morth cf disbursement of loan. 

Terrn lo3n are net of lnstallment payable In next one year The same has bec n shown as cu~rent rnaturlty of long term Ilabrlltles 
under orher current llablllt~es In note no 9 hereunder as per the orlglnal maturity plan of the respective loans and no effect of 
restiucturlng proposal has yet been glven for presentation purpose as the restructuring has not yet been fully effected by the 
banlters/lenders A brlef nots has been glven In note no 40 hereto 

1NOl.E 5 - DEFERRED TAX ASSETSlLlABlLlTlES (NET) 
I 

De'erred Income Tax Assets , 1 (366.731 866,731 

TOTAL 866.73 866.73 
NOT= - LONG TERM PROVISIONS AS at 3 1 1 0 : m 8 7  

I Credit balance/deposit/provision forlof selling agents 1 I ii85.52 1 627.141 

Prcvision for Indirect Taxes (Sale Tax!VAT Deferement) 1 2 7 . 7 1 u  34,271 

TO'TAL 661.41 
i Installment payable in next year for Rs.6.50 lacs has been shown 
as other current liabilities 

- SHORT TERM BORROWINGS 

I 1 SECURED BORROWINGS 1 
Cash Credlt from banks in consortium' 
TO'TAL SHORT TERM BORROWINGS 

I 1 I 

Limit balances has been presented as per the earlier sanctions to the company and no effect of restructuring proposal 
has yet been given for presentation purpose, since restructuring is under implemention. Furttter, remaining balance lying irl 
Escr13w account out of sale proceeds recelved from diposal of weaving and Spinn~ng Unit and part of und~stributed amount from 
insurance calim, has been classified underthis head of account. A brief nots I-as been given in note no. 40 hereto. 1 



r-- -- - - - - 
SUZUKI TEXTILES LIMITED 

-- - Rs. In -- lacs - - . . 
1 

The above secured borrowings are secured by: 
Working capital facilities from (1) State Bank of India (e-SBBJ). Kharigram (2) lClCl Bank Limited (3) Bank of Baroda, Bhil.~ara. (4) IDBl Bank 
Ltd.. Jaipur (5) State Bank of India, Bhilwara (6) Oriental Bank of Commerce. Bhilwara, (7) Funjab National Bank and (8) Tamllnad Merchantile 
Bank Limited Bhilwara are scured by hypothecation of stock in trade, stores (including machin?ry spares) and book debts and personal guarantees 
of prorroters /directors and are further secured by second charge over the ent re present and future immovable properties of the Company. 

Repayment schedule of above Cash Credit Loans : 

San(;tioned working capital limits are payable on demand 

Trade Payable 2850.881 1 1- 2850.881 

3985.02( 

Current maturities of long term borrowings 

Sexred Borrowings 

Term Loanlother Loans 

From Bank 
From Financial Institution 

Other Current Liabilities and Other Payable 
TOTAL 

SHORT -TERM PROVISIONS 

I (~rcv ls ion for employee benefits 1 
I provision for expenses' I 

TOTAL - 
1 Interest Amount Incudes provision made for interest on credit limits 

frorn bankers @1O0h, for such credit limits accounts where bankers has not 
appl~ed interest in account due to account became NPA 

2 4 br~ef nots has been glven ~n note no 40 hereto 
-- -- 



! SIIZUKI TEXTILES LIMITED 

1 / ~ a n d / C l v l l  w o r k  in p r o g r e s s  

1 P l a n t  a n d  Machinery 61.75 659.83 
1 IAdvanre  p a y m e n t  t o  s u p p l i e r s  

-- -- 
67.30 665.87 i 

' N O T E  :- 1. NO B p R E C A T I O N  HAS BEEN CHARGED ON SPINNING AND WEAVING W.LF 01.04.2018 PENDING SALE/ TRANSFER PERMISSION FROMOUR RANKERS 

NOTE 11- Property , P l a n t  a n d  E q u i p r n e n t s  

I 

(Rs. In Lacs) 

I CAPITAL W O R K  IN PROGRESS 

! I 
AS AT 31.3.2018 1 A!5 A T  31.3.2017 

1 I 

I 
I DEPRECIATION NET BLCCK 3 

I 

ADJUST PROM DEDliCTlON 
RETAIN FARNING S 

0.00 0.00 124.49 187.59 

0.00 697.90 200.62 

0.00 6646.33 761.25 2288.60 2014.40 

0.00 566.73 44.49 32.70 97.49 

18.26 2.08 6.66 

0.00 17.79 131.64 31.17 42.54 

0.00 33.56 123.00 9.32 

0.00 17.90 137.32 98.63 132.24 

0.00 4.16 2.92 0.44 2.75 

AS AT 31-03  
2018 

124.49 

556.81 

2775.65 

77.19 

20.34 

162.81 

132.32 

235.94 

3.36 

I 

I 
AS A T  31-03-2017 

0.00 

' 890.96 

8589.69 

610.21 

28.23 

142.61 

154.18 

142.01 

7.03 

I GROSS RLOCI< 

1 YNO. I PARTICULARS 
I ADDITIONS 

0.00 

7.56 

71.04 

1.01 
I 

0.00 

6.81 

2.38 

13.21 

U.06 

0.00 0.00 0.00 

-- 
4088.92 10564.92 

INTENGlBLE ASSETS 

I 
i 
i 

0.00 

102.06 

0.00 0.00 0.00 0.00 0.00 / 

2017 

0.00 

TENGlBLE ASSETS 

i 1 ~FREE/LEASEV HOLD LAND 

104.98 1 26.24 

I 

7994.35 

187.59 1 0.00 

0.00 

2.12 
28.37 

130.43 

317.31 

1 2 
M l n i n g  d e v e l o p m e n t  u n d e r  p r o c e s s ( L a k h a )  227.05 239.48 

1 

1 3 O t h e r s u n d e r .  p r o c e s p  

i TOTAL (INTENGIBLE ASSET) 405.69 1 2 . 4 3  -. ~ 

63.10 

2672.64 

0.00 / 0.00 1 131.22 

1 

I 2599.93 

1 3 PLANT&MACHINERY 1 10878.29 

I 
1416.28 1 4480.25 

36B9 I 63.11 1 

9.77 0.00 6.41 

I 

1 4 

0'0° I 2043.12 

0.00 1 8102.64 

0.00 630.51 

14.55 

0.00 22.35 

0.00 

10.52 
111.75 

2814.39 

10678.97 

0.00 

0.00 
0 nn 

0.00 

0.00 

239.48 

0.00 
.,-T -- 
L I ".., , 

1692.65 

4771.88 

TOTAL PIXED ASSET- 

ELECTRIC FITTING & 707.69 

0.00 

0.00 

0.00 

0.00 
C.?!! 

7994.35 

21.88 

22785 / 
Z 

2.12 

4772.56 

5073.13 

35.26 

38.30 

15456.65 

WATERSUPPLY SYSTEM 1 34.89 

15450.84 

15450.84 

6 

7 

8 

10383.54 

4507.04 

22.24 

10678.30 

1 
28.05 

! 

FURNITURE & FIXTURES I lE5.l6 

12.43 

OFFICE EQUlPMENTS 

VEHICLES 

10956.25 

167.58 

274.24 



1 10oening Balance I 292,291 320.651 

/ I ~ d d :  Add~tion during the current year 1 I 12.441 0 001 
1 ILess: Dep, On ERP during the current year I I 26.251 26.251 

ILess: Priliminary Exp. w/off during the current year I L I--+-+--+ 
1. lntengible assets shown above represents expenditure incurred ctn the followingl fronts:- I I 

I IA. Regarding development of mining of Granite at Lakha in mines operating agreement with mine owners. I 
The Company in pursuance of one of its object i.e. for carrying out mining business either by way of obtaininy/procuring  mining lease 
from the Government or otherwise by way of assigning the lease from p~rsor~/firm/company In whose favour the Mining Lease is sanctioned 
otherwise to act as an mining operators under some arrangement to be rnade between the lessee and assignees, the Company has moved 
ahead The expenditure on development of mines incurred thereon has been shown uider intengible assets under development. 

I I B; Regarding developmenffimplementation of computer software/EE P for business of company 

To implement ERP!better computer software for working of the company and in order to execute the same, the company appoined 
professional agency to develop computer softwareIERP system for company The expenditure incurred on this project has been shown und 
intengible assets under development this year. 

C. Other is in due course of business of company incurred for increse of authorised share capital of company. 

- NON CURRENT INVESTMENTS I-7- 4s at 3110312018 1 I As - 4  -- at 31/03/2017 

NON TRADE INVESTMENTS 
-Quoted 

-Uriquoted 

a 100 Equ~ty Shares of Rs.10 each of Stage India Ltd 

b National Savlng Certificate 

c 1186795 No. of Equity Shares & 3714074 No. of Preference Shares 
(Prev~ous year 4186795 No. of Equity Shares and 3714074 No. of 
Preference Shares) of Rs. 10 each of MIS V.S. Lignite Power Pvt. Ltd 

d Fiython Assets Reconstruction P Ltd 

Total non current investments 850.31 
Agyregate value of unquoted investments 
-cost -. - - - -- 

- 14 - LONG TERM LOANS AND ADVANCES AS at 3110312018 
1-- 

1 (Jnsecured, considered good) 

(:envat Credit Receivable 
Sundry Deposits (Security Deposits with Government Body) 

TOTAL 



I-- -- .- -. 
SUZUKl TEXTILES LIMITED 

I p'i' 5 - INVENTORIES As at 31/03/2017 -- 

(Valued at lower of cost and net realisable value) 

Raw Materials(GottonlFibreNarn/Fabric) 

'Work-in-progress(Cotton/Fibre/Grey FabricISemi fin~shed Garment) 

Finished Goods(Yarn1Finished FabricIF'inished Garments) 

I I Stsres 8 Spares, packing materials and others 
TOTAL 

~ z l G 6  - TRADE RECEIVABLES F-r- 
(Unsecured, considered good) 
Over six months from date they became due 
Provision for doubtful debts 

NOTE 17 - CASH AND CASH EQUIVALENTS t-- 
Cash in Hand, at site, under imprest, at units & branch 

Balance with schedule banks 

( ( in current account 

in fixed deposit account 
(FDR are under lien with bank as rnarglri money for LC 8 BG) 

I[unsecured, considered good) 
Advance against Exp. and staff 8 workers IrnpresVadvance 
F'repaid Expenses 
VAT CreditiEntry tax/AVVNL/lntt. clai~nllnsurance ClaimIOthers 
Iisurance Claim Receivable for fire erupted on 06.03.2016* 

Accrued Duty draw back receivable 
MAT Credit Balancellncome Taxes receivable (Net of Provision)$ 1 i r a d e  Loans and advances and deposite to related panes 

/ Other Loans and advances 
1 TOTAL 



SUZUKl TEXTILES LIMITED 

-- -- ~ Rs. 1r1 lacs 

I 
- - - -- - 

- OTHER CURRENT ASSETS As at 31/03/2018 at 31/03/2017 I I As 
Interest accrued and due on fixed deposit 

- 

-E 20 - REVENUE FROM OPERATION 
7 

' 3 1  /03/201 8 -- 

SaleslSe~ices:  
Finish\Grey Fabrics 
Garments 
Yarn\Fibre 
Land under Real Estate activities 
Sale of Services (Textile Job, Mining Operation & Other work ) 
Scrap Sales 

Less: Excise duty 

Net sales (Inclusive of inter unit sale) 

Less: lnter unit Sales and receipts:- 

(a) lnter Unit Job Weaving Charges 

(b) lnter Unit Job Sizing Charge? 

(c) lnter Unit Processing charges 

(d)  lnter Unit Fabric Sales(for Fabric) Division) 

(e) lnter Unit Fabric Sales(for Garment) Division) 

(f) lnter Unit\Branch Garments Sales 

(g) lnter Unit Yarn Sales 

I ~ e t  sales (External sale) 

Note -Net Sales are inclusive of sales from trading activites for Ro. 
30.26 crores (Prevoiur Year Rs.157.41 Crores) - . L- 

ProfitiLoss on sale of fixed assets 

bliscellaneous receipts 

Insurance Claim 

Interest Income 
TOTAL 

'r - 
I 



t - SUZUKl TEXTILES LIMI'TED 

- -- -- Rs. Ir lacs 

NOTE 22 - COSTEMATERIALS CONSUMED 31/03/2018 

--Lonsumption of Raw Materials and Components: ~ - ~ 2 0  7 I 7 

A Manufacturing Divisions: 

I a. Weaving Division 

1 I Yarn and Fabric F'urchases (Inclusive of lnter Unit Purchase) 1 I 1320,491 3818.91 ( 
1 / Less: lnter Unit Purchase and lnter unit Sizing Exp. 

I I Net External Yarn and Fabrics Consumption 

b. Spinning Division 

I I CottoniFibre 

c. Garments Division 

(A) 1 1150.59I 9 
-- 

I 1 Fabric 1 1 11 1.641 132.131 
A-cessories and Attachments 

Less: lnter Unit Purchase 

Net External Fabric Consumption 

Real Estate Division: 

1 I Cost of Land Sale in  Real Estate Activities 

Mining Division: 
Cost of Raw material Sale in Mining Division 

Net External Raw Material Consumption (A+B+C+D+E) 

Trading Activities i n  all manufacturing divisions: 

Cost of Material purchased for traded goods in  all divisions 

1 b t a l  Net External Material Consumption (A+B+C+D+E+F) I 
i 

i f - )  

INVENTORY OF FINISHED &STOCK IN PROCESS 

Finlshed Goods 
Wcrk in Progress 

Less : Closing Stock 

Fin~shed Goods 
Work ~n Progress 

1 TO'TAL -- -- 

- EMPLOYEEBENEFITS EXPENSES -- 

Salaries, Wages & Bonus 

Corltrlbutlon to PF, ESIC, Gratulty and Superannuat~on fund 

Welfare expenses 



NOTE 25 - MANUFACTURING EXPENSES I-T 
Job Processing Charges 

External Job Wea,ving Charges 
Power & Fuel Consumption 

/Stores & Spares C:onsumption 
Dyes\Chemicals & Starch Consumption 

alrs & Maintenance :- 
'plant & Machinery 
(Buildings 
Others 
Other Manufacturing Expenses 

I Interest Expenses* I I Other Borrowing Costs 

Net gainlloss on foreign currency transactionltranslation 0.00 
648.95 

limits from banker:; @lo%,  for such credit limits , 1 

! I accounts where bankers has not applied interest in account due to acco~ntbecarne NPP, 

--- 
NOTEL23 - Exceptional1 Extraordinary items 

Profit on sale of f~xed assets 
lrstlrance Claim Shortfall* 

-- A 

---L 

('A br~ef nots has been given in note no 39 hereto. 1 

NOTE 2'7 - ADMINISTRATIVE, SELLING AND OTHER EXPENSES 
ADMINISTRATIVE EXP. 
ORice Rent 
Rates & Taxes 
Directors' Travelling 
Foreign Travelling 
Travelling 
Charity & Donation 
Director's Remuneration 
Auditor's Remuneration 
Vehicle running Expenses 
Insurance Premium 
Telephone & Trunkcall Expenses 
Printing & Stationery 
Legal & Professional Expenses 
hliscellaneous Expenses 

Sub Total (F  
SELLING AND OTHER EXP. 
C:ommission 
Bad Debts 
R.ebate & Discount 
Packing & Forwarding 
Grading Expenses 
Advertisement & Sales Promotion 
Freight, Octroi & Transportation 
Sales related Taxes and Levies 
Provision for Bad debts 

(Other Sales related Overheads 

I Sub Total (E 
'TOTAL I__ (A+B) 



Current Tax 
AtldlLess: MAT credit recognishedlrevert back 
Add: Deferred TaxlAssets (AdditionlReversal of Prov~s~on) 0.00 -1303.40 
TOTAL -- 0.00 1303.40 

in view of loss in current year, No Provision of current tax has been rn: de. 
2.ln current year due to loss situation of Deferred Tax Assets has been iarised and same has been not recongnised in books cf account hav~n 
regards to on going status of company. proposed restructuring of debts, future vaibility of  company invlsaged in TEV report and past track of 
company 

~ T F ~ O  - EARNING PER SHARE (EPS) - ' T  31 1031201 8 T p = , 7 ~  

Net Profit after taxes for equity shareholders 
Nc~rnber of Equity Shares outstanding 
Basic Earning Per Share 

1 ~ i l u t e d  Earning Per Share 

- PAYMENT TO AUDITORS t-f - ~ I ~ ~ I Z O I ~ ~ ~ ~ ~ G ! O I ~  

Auditors Remuneration 
i I Audit Fees 
ii) Other Services 
Out of Pocket Expenses 
Forensik and Stock Audit fees 

- MANAGERIAL REMUNERATION PAYABLE 3 1 1 0 3 1 2 0 1 8 ~ 4 1 1 0 4 1 2 ~ ~ i  



--- Rs. In lacs 
NOTE 33 - DETAILS OF IMPORTED 8 INDIGENOUS RAW MATERIAL & STORES AND S P ~ ~ U M E D  

I$---- 3 1 / 0 3 / 2 0 1 8 ~ ~ 2 0 1 7  

Raw Materials (Value) 
ln~ported 
Indigenous 
Total 

Raw Materials (percentage) 
Irr ported 
Indigenous 

I 'Tc'ta' 
Stores and Spares 
Imported 
lntligenous 
Total 

Stores and Spares (percentage) 
lmported 
Indigenous 
Total 

-- -- 
NOTE 34 - EARNING IN FOREIGN EXCHANGE 

~l.----- K z - -  37/03/2018 r m F i  



- - - ~ ~ -. .- - -. 

SUZUlCl TEXTlLES LL - -- TED 1 
- SEGMENT REPORTING I 

The company has identified Thrce reportable segments viz. Textiles, Real Estate and Mining. 
Segments have heen identif ed and repnrted taking in:= accs.;:.t :.aptre of prcidncts or  seiiiiies, the differing risks and returns and the internal business reporting systems. 

-7 
policies adopted for segment reporting are in linc with the accounting pnlicy of the Company with following additional policies fo~=segment reporting. 

I 
A) Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment. Revenue and expenses which relate to 

entrerprise a s  a whole and are not allocable to a segment on reasonable basis, shown as  "Unallocable". 
B) Segment assets and segment liabilities represent assets and liabilities in respective segments. Assets and Liabilities that can not be allocated to a segment on 

reasonable basis have been disclosed as  "Unallocable". 
i) Primary Segment Information : [ -- (RS. In ~ a c s j J  - 1 iarticulars I Textiles Real Estate Mining &Allied Logistic Unallocable Total 

realisable values. 

1 

, *.wthin lndia 
1 -  :,, Outside India 
TO* Revenue 

I 
I 
I 

1 

'- 

1. Segment Revenue 
External Sales 
Intra Segment Sales 
External Job charges 
Intra segment Job charges - .  

I Total Sales 
2. Segment Result before interest 

Less : Interest expense 

C]' ? ,'lntra B g m e n t  sales have been accounted for at  predetermined prices based 
? %U "-. 

Total 
2017-18 

7380.80 
27-44 

7408.24 

2017-18 

6063.47 
269.72 
918.53 
156.52 

~ ~ 

7408.24 
-381.43 

2016-17 
22533.70 

126.87 ' 
22660.57 

317-18 

0.00 
/ 0.00 

O.&O 
0.00 

2016-17 

20655.41 
289.52 

1113.55 
507.53 

22566.01 
-2346.42 

-2847.33 Profit before taxes 0.00 

2017-18 

- 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

2016-17 

- 
0.00 
0.00 
0.00 
0.00 

2017-18 

6063.47 
269.72 
918.53 
156.52 

291.75 
-673.17 

2016-17 

93.56 
0.00 
0.00 
0.00 

93.56 
46.63 

2017-18 

0.00 
0.00 
0.00 
0.00 
0 . o c  

-3.27 

2016-17 

2074926 
289.52 

1113.55 

507.53 

- 500.91 
-1033.65 

648.95 0.00 

2016-17 

1.00 
0.00 
0.00 
0.00 
1.00 

1 -1.72 -384.70 
0.00 
0.00 

-4792.88 
0.00- 
0.00 
0.00 

- -1033.65 

Less: Current Tax 

-1990.46 

0.00 
0.00 

46.63 -1.72 
0.00 
0.00 

-1303.40 
-3489.48 

0.00 0.00 0.00 
1355.93) 

24361.04 
20481.58 

18.16 
317.31 

0.00 

0.00 
-130x40 . 

-687.06 

1920.46 0.00 

0 .00  0.00 

1.26 

0.00 
0.00 

-355.93 

ILI 71 
11.1-r 

0.00 
0.00 
0.00 

3. Other Information 
Segment Assets 
Segment Liabilities I l-caPital Expenditure 

Non Cash Exp. other than dep. 

1 /The reportable segments are futher described below :- ! 

I I -The Fabrics segment consists of manufacturing Man Made Synthetics Fabrics 

0.00 

15256.71 
5694.38 - 

12.43 
130.43 

0.00 

23575.27 
71 7d q Z  

I 

0.00 

0.00 
0.00 

-4.54 

( 
1 

-The Garment segment consists of manufacturing Ready Made Garments 

355.93 

0.00 

-1.72 

0.00 0.00 0.00 

12.30 
n.~!! 

2 1 7 . 2 0 7  367.70 ---- - -  4 -  .d 

Add: MAT Credit 
Less: Deferred Tax 
Net Profit after Tax 

- 

-2847.33 

- 
12.30 

"20 
405.76 

13343.25 
0.00 
0.00 
0.00 

~ a . * l  

0.00 
0.00 

1 

0.00 
0.00 

-673.17 

0.00 
0.00 
0.00 

15810.26 
12964.44 

12.43 
130.43 

0.00 

I .  

0.00 
0.00 

18.16 
317.31 

0.00 

/ 

0.00 

0.00 0.00 

- 0.00 
0.00 
0.00 

-The Spinning segment consists of manufacturing Yarn 
i 
I 

-The Real Estate segment consists of development of land for residential and commercial purpose 
-The Mining segment consists of mining of Granites 
Segment Revenue including intra segment turnover and receipts from job work 
ui) Secondary Seprnent Information : 

- 46.63 



1 ~ o t e  36- Related sartv Disclosures: I 
I 

! 
,;A) Name of related parties with whom transactions have  take^ place and relationships, 
(i) Key Management personnel 

:;hri R.P. Maheshwari 

Shri R.K. Maheshwari 

Shri Piyush lnani 

Shri G.C Soni 

(ii) Relatives of Key Management Personnel 
Smt. J D Maheshwari 

Smt. M D Maheshwari 
Mrs.Gazal lnani 
Shri Puneet lnani 

Shri Ravi lnani 

Ram kanya devi maheshwari 

Shri Manish ldaheshwari 

Sarla Devi Mi~heshwari 
Shri H.P. Mat,eshwari 

Shri G.C. Mat eshwari (H.U.F.) 
Vishal lnani 

(ii) Related Concern 
!;uzuki Industries Ltd. Shreenath mc!ga tex Process Cluster Pwt Ltd 

Precious Fabrics & Apparels Pvt.Ltd. Shree nathji riinerals & metals 

Priya Home Furnishing Pvt Ltd. Starlite minct em Pvt.Ltd. 

R.B. Mining and Company Shree radhey minerals & metals 

B.R.Minerals Kesaria mines metals (india) pvt.ltd. 

PRI Granite Shreenath intagrated apparel textiles park pvt.ltd. 

P.I. Granites Starlite minchem Pvt.Ltd. 

1 , ~ )  Transactions during the year with related parties: 

I Relatives of Key Mgt 
Related Concerns Key Mgt. Personnel - Personnel 

7- 

S. No. Nature of Transaction 1 2017-18 1 2016-17 2017-18 / 2016-17 / 2017-18 2016-171 
I I I 

~ K ~ a b r i c s  / Yarn Purchase Paid / 
job work 0.00 84.90 

-7 

1-+ inera t ion  paid 
I I 

0.00 / 0.00 / - 
I I 

I I - 
bles 110.54 1 345.23 591.19 561.81 176.48 / 405.03 / 



Note 37. Employees Benefits 

A. Defined Contribution Plans: 
The Company has defined contribution plan for its employees comprising of pirovident fund, 
superannuation fund, pension and employee's state Insurance fund. The Company recognised 
Rs.34.18 lacs (Previous year Rs.60.55 lacs) during the year as expenses towards contnt)ution to 

t h e s c i : u l a r s  2017-2018 7 2016-2017 1 1 
(Rs. in lacs) i- (Rs. in lacs) - I 

' b i n i s t r a t i o n  Charges on P I .  and E P F ~  1.59 I 2.16 1 

I Employees Deposit Link Insurance 1.84 2.1'7 
-1-- 

P.F. & F.P.F. Contribution t- 1 18.80 32.96 
Workman Compensation I 0.50 I 6.74 1 
Total 1 34.18 

--- 

A 60.55 I 
I 

B. Defined Benefit Plans : 
I 

The Company has defined benefit plans coinprisiiig of gr~tui ty fund and 1011, 0 tenn sen ice 
award. Provision for payment of gratuity has beer1 made on the basis of actuarial vr~luaticn and a i 
plan has been taken from LIC. Hou.e\,er no pro\. sion has been made in respect of Gratuity and 1 
leave encashmeilt benefits and is being accouilted for on pay as you go method. i 

Note 38. Contingent Liabilities and Commitments 

I (i). Coiltirlgent liabilities not provided for:- i 

A. E.P.F. MATTER :- 
I 

The E P F Deinarld of Rs.16.27 lacs confirmed by the Tribunal, which it; being i 
disputed. A Writ Petition against the ~ d e r  of thz Tribunal had a1read.y been filed ' 

i before the Hon'ble High Court, Jaipur. The Hon'ble High Clourt, Jaipur considering , 
inerits of the case has granted a confinnetl stay to the Company. The matter is still 1 
pending before the Hon'ble High Couit, Jaipur. The demaiids being fillly disputed 1 
ha1.e not been provided for in the books of account of the Company. 

B. STAMP DUTY MATTER : I 
(i) On the disposal of the process house in the year 2000-2001, we had executed tn.0 1 
nos. of Sale deed viz: ( i )  for Land &r Bu1.1ding an.d (ii) for Plant & Machine:sy and 
accordingly paid stamp duty only on 1a:ld and building. The stamp duty on pl;int and 1 
machinery was not paid on account of t r ~ a t i ~ l g  theill as inovable assets. 'The matter was i 
lateron on accouilt of auditor's objectio~ls \$.as referred to Collector Starr~ps for 

" 

I deciding about the le~iablity of starnp cut!, on deed of sale of plant and mach~neries. , 

The Collector Stainps has decided the issueimatter in our favour, which \$,as 
subsequently challeilged by the department by filing 'Nigrani' in the Rev-.Board. !,:!no ,.. . , 

. -... 

~ 
Ajnler. .- .-? ( . . 

i : 



The all matters of stamp duty iater on were transferred to Rajasthan Tax Board. A~rner, 
where the matter granting some relief'was partly decided against us and a Derriand of 
Rs.27,32,200/- mas raised against us b r  payment. The matter having high potentiality 
of quashing the rough shod order passed by the Rajasthan Tax Board by the upper 
court, hence a Civil Writ Petition No. 170212013 was filed by us and the Hon'ble High 
Court, Jodhpur has been pleased to grant us an lnterirn Stay subject lo cordition of 
making paymei~t 30% of the demand within a period of seven days from the date of 
the order, which was paid by the Coml)any within due time under protest. 

(ii) Demand of Stamp Duty raised of Rs 25493500.00 on dated 27.09.2017 by 
Collector (Staiilp Duty) Bhilwara iln Working Capital Consortium Agreement 
executed on 24/05/2014 between Conpany and Bankers of the Corripany As the 
company has already paid the stamp d~ ty on first time sanction of loan fr.om respective 
bank hence demand raised on coiisort~un~ agreement is not payable by the company. 
The case is under hearing process. Thc, demands being fully disputed artd company is 
hopeful that final verdict will be in favour of company, hence have not been provided 
for in the books of account of the Compai~y 

! 

SALES TAX RIATTER : I 

The coinlnercial Taxes Officer. Circles Anti-Evasion: Bhilwara in consequent of'survey ' 
i coilducted by his team consisting of AC'TO and other Officers in the premise:; of the i 

at Gudda and at Payra for a peliod of 5 years i.e. l'1-om 2008-09 to ;!012-13 1 

raised a total deinand of Rs. 918.54 lac:; ii~.cluding interest and penalty merely on thc I 
premises that the Input Tax Credit should have been allowed on the basis of ! 
proportionate of the raw material uscd for manufacturing of taxable goods ibr sale 1 
inespective of the facts that separate record for consumption of raw inaterial used for 1 
inanufacturiilg of exempted goods and taxable goods used for sale in the market has I 
been maintained by US, ~vhich is legally \ ~ ~ r o n g  and coiltrary to the provisioin of the rules , 
lS(6) of the VAT Rules.2006. The d e m ~ n d  being fully disputed has been challenged i 
before the Hon'ble Rajasthall High Court, Jodhpur. I'he Hon'blc Rajasthan IIigh Court, i 
Jodhpur in coilsideration of our Stay Petition has been pleased to grant us Stay for the ~ 
ciitire demand. Mo\ve\.er Hon'ble Rajasth~n High Court, Jodhpur has decided the inatter 
against the company in cun-ent >.ear 201 5-17 against ~ i ~ h i c h  the compaily has filed an I 

appeal before double bench of Hon'ble Rajasthail High Coui-t, Jodhpur and. that -;he DB I 
wliile deciding over the stay petion has been pleased to grant ~:o the conlpally part stay I 

subject to payment of 50% of tan deman3, which the coinpanq. has deposited nith the 
dcpastlnent \\ithill the requisite t ime The appeal before the DB High Court, Jodhpur I i 
stands pending for final decision in matter. The demands being fully disputsd and 1 
company is hopehl that final \.erdict will be in f a ~ o u r  of company, hence have not been 1 
provided for in the books of accouilt of thc: Company I 



D. EXCISE MATTER: 
(i) The Excise case made out by the Excise Department against the Company t-ly ~ssuing 

Show Cause Notice Dated 15,01.1999, decided against the Company by the Hon'ble 
Commissioner, Central Excise, Udaip:~r vide Order dated 08/06/20 1 8 ascertaining a 
total demand of lis.21.48 Crores and penalty for Rs. 1.69 Crore 1- and interest leviable at 
the rate prescribt:d under the Act, The company is preferring an appeal a.gains,: the said 
order and under process of filing appezil to competent authority and wiljl file iippeal in 
prescribed time for the same. The demands being h l ly  disputied and company ir; hopeful 
that final verdict will be in favour of company, hence have not been provided lbr in the 
books of accouilt of the Company. 

(ii) The Excise Department has raised dernand of Rs 50.00 lac plus penalty equal of 
demand amount 3n availment of Cenv,it duty during the year 201 1-12. However the 
company has reverted the availed Cenvat Credit duty in the same year and no benefit of 
Cenvat credit availed by the company but Department is still not dismissed the demand. 
NOW the case is pending in DB Civil at Jodhpur under review petition no 29/20 18 from 
where the comparly has been granted stay order on dated 01/08/2018.. The case is under 
hearing process. 'The denlands being fu ly disputed and conlpany is hopeful that final 
verdict will be in favour of company, hence have not been provided for in the t)ooks of 
account of the Co~npaily 

E TDS MATTER 
The Company h2s received a show czuse notice froin CIT (TDS) , Jaipur regarding 
conlpounding for delay caused in payn~tnt of interest and penalty on delayed paynlents 
in TDS. The coiiipany filed petition to (317' (TDS), Saipur thalt due to financial crunch, 
on some of instailces the coinpany cou d not be able to deposit TDS on due date of 
payment, howeve. the company has alre,tdy paid Interest in previous financial years for 
deplay payment. The company hope that no compounding interest will be paid on TDS 
issue and if any liability arises in fu t~re .  the same will be charged in the year of 
detennination. Hence have not been prox~ided for in the books of account of the 
Company 

Note 39- INSURANCE (:LA131 RECEIVABLE \\'RITTEN OFF 
Against the insurance claim recei\,able of Rs. 33.61 Crores as on 01.04.2101 7 (Ket due 
after adjustment of initial adhoc claiin receipts in FY 2016-1 7), the man.agcment has 
been advised on basis of the report submitted by Insurance Surveyor to the inmrance 
conlpany that claim to the extent of Rs. 13.61 Crores (out of total clainl by cornpany) 
has not been considered; reduced by Insurance surveyor/ assessed at lower level 
while assessing final loss. The coin?any has consented the same to insurance 
surveyor as well. The remaining net amount of claim to be received now., thzrefore 
would be of Rs. 10.00 Crores, principal!y decided by the Insurer Surveyo:r, Hence, the 
reinailling claim receivable has been v~ritten off as loss during the year under P&L -. 
account as "Exci~ptional Extraordinary items. , . 



I 
I 
I Note 40- RESTRUCTURING OF DEBT. DEFAULT ON -BORROMTINGS AND I 

RELATED MATTERS 

As a result of fire on 6.3.2016, almos;t entire finished goods of the company in fabric 
division burned out and company lejt with no stock of finished goods and operation 
of the company disturbed substantii~lly. The coinpany \$as facing selere financial 
crunch due to non receipt of balance payment of insurance clainl anti huge interest 
burden on credit limits from banks 2nd creditors. Inspite of best effol-t to continued 
production at plants lower utilizatioil of capacity followed by shortage of working 
capital funds, daily incurring cash losses and liquidity crunch coi~~pelled the coinpanjr 
to suspend production activities at Danta Nilawari weaving and spinning units in the 
year 2016-17. A11 these circu1nstanc:es resulted in default in operations of' various 
credit facilities availed under consortiun~ of various banks. 'The company account has 
been classified as NPA by all the coxortiurn bankers at various times in preceding 
year. 

To regularize the colnpany operaticln and bring back the company on track, a 
restructuring proposal was initiated b j  the company in last year whereir~ the company I 

has proposed complete plan to r e v i ~ e  the coinpany operation, dispose off' few of i 

assets of the company so as to generaie cash flom and to pay off the debt to tlie bank 1 
in rational and timely manner. The ~:ompany has requested multiple tinles in each 
and every consortiuin meeting since Feb 2017 that the NOC to sale be granted at 
earliest as the coinpany has already identified ready buyers for above property who i 

i have agreed to pay Rs. 88 Crores (85 crores through buyers and 3 Crores through new 
fund infusion by promoters) as soor! as NOC -was handed over to them. It uras i 
informed to bankers that company is losing huge money every month due to delay in 
grant of NOC for sale of units. Tht: company which was already facing severe 
financial crunch could not \f.ithstand these further losses due to delay in grant of NOC I 

by bankers as all these units were utlproductive and were kept as idle invl-stment 1 
ready for handing oxrer to proposed b ~ y e r s  which were already identified arid were ~ 
infonned to bank before hlarch 201 7. Hence, the ooinpany has booked interest @ 10 ' 
% PA since 0 1.04.201 7 on all Bank bon-owings after reduction of sale consicleration 
of R s  88.00 Crores as approved h y  bankers fiom outstandiiig balance as on ~ 
01.04.2017 as pel- books. as company do not accept interest claim due to delay in ! 

NOC'. No penal interest & Other cllarpes ha\,e been booked which was levied due to 
delay in completion of resti-ucturing. Further. tlle company protest earlier excess i 

interest and penal charges levied by baitkers in earlier periods. 
I 

The restructuring proposal was sanctioiled by lead barker SH1 and few other nlember 
banks including BOB & OBC in the consortium. As a past of restructuring process, 
the coinpaily disposed off the Spinnin,; and weaving unit at Village Data Nialwari. 
Bhilwara after receipt of NOC. The abo\.e sale has resulted 111 repaynlent of dues Br 
reduction of bank liabilities to the exttnt of Rs. 6'1.54 Crores (after TDS deduction) 
froin overdue Tenn loan and CC Limit:;. Further. Sale of the readynlade gannlent unit 
at Tonk has also been proposed by the coinpany. The coinpany has already identified 
the buyer for sale of the Tonk unit. hov ever could not execute the transactio~l as few 
rllelnbers bank have not agreed to grant NOC release the documents, The abok~~: 



transaction has also been approved io principally by more than 60% In value by the 1 
consortium members. The delay in approval is resulting in further finarlcial loss to the I 
company and delay in restructuring exercise. The directors are also makirg all the 1 
efforts to reduce the debt burden and implement the restructuring process artd expect 
the operations to re\ ive in year under consideration. 

Apart from disposal of some of a,isets of company, the credit limits has been 1 
proposed to rescheduled including- I 

A) Conversion of CC Lirnlts into WCTL loan, 
B) Sanction of FITL Loan to finance t le restructuring penod interest 
C) Approval of rate of interest of 10 % on all the bank facilities from irnplen- entatlon 1 

date, as approved by Lead Bank SBI and few other member banks. Bul, due to I 
delay in approval by certain banks, the complete restructuring has not bcen fully 1 
executed. The coinpany has accordingly accounted for interest in the above 
scheduled manner in books of ac1:ounts but has not reclassified the debts under 1 
WCTL as on 3 1.03.201 8. I 

Note 41. G O I N G  CONCERN STATUS 
The company has incurred continues osses in present and past years on account of 
various events and market conditions. The colnpany has also defaulted in payment of 
bank dues and has proceeded for re:tiuctunng of its various bank liabilities. The 
banks have positively considered the request of the company and have designed the 
restructuring plan. The directors are m,iking all the efforts to execute the restructuring 
plan and to pull the coinpany out of losses. Further, directors have also corllmitted 
infusion of h n d s  if required as part of restructuring. Rased on the above 
developments, the management is confident of continuation as well as re~rival of 
operations. Hence. the books of accounts & financial statements have been prepared 
on going concern basis. 

Note 42. Balance of debtors, creditors, depositor ~ n d  loans & advances has been verified on test 1 
basis by taking confinllation fro111 somc: of debtors and creditors. 

Kote 43. In the opinion of the managelnent and to the best of their knowledge and belief the 
alue of loans. ad\ ances and other culrcl-~t assets in the ordinary course of business 

will not be less than the anloulit at \\.hlc*h they are stated in the Balance Sheet and that 
I 

provision for all kno\\rn liabilities ha1.e been made. 1 
I 

1 I 

Note 44. In the opinion of the inanagement there !s no impairment of assets in accoirdance with 
Accounting Standard AS-28. 



Note 45. Figures of Previous Year have been regrouped, rearranged and recast wherever found 
necessary to make them conlparable with those of the current year. 

As per our report of even date attached For and on behalf of the Board of 1)irectors 
For ABHISHEK DAD & ASSOCIATES 

CHARTERED ACCOUNTANT 
FRN: 014438C 

1 
6 

(RAJAN CHECHANI) 
Partner 
M.No.136857 

Dated: August, 18,2018 
Place : Village: Gudda, P.O. Mandal, 

Distt. Bhilwara (Raj.) 

( R.P. ~ a h e s h v a r i  ) 
Chairman cum CFO 

( R.K. Maheshwari ) 
Managing Director 
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